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MEETING  CALLED 
FORMAMALD 
HOLDERS  TUESDAY 


At  Earnest  Request  of  Holders  of 
Several  Thousand  Shares,  The ; 
Financial  Times  Will  Assist  the  j 
Organization  of  Shareholders’  Pro- ' 
tective  Com.  —  Out-of-Town  Hold-  i 
ers  May  Sign  Pi'oxy  on  This  Page,  j 


There,  is  no  doubt  that  the  stoc-kholdcrs 
of  the  A.  Macdonald  Co.  are  seriously  op¬ 
posed  to  (he  reduction  in  the  amount  of 
their  holdinp.s.  more  cspeeialJy  since  The 
Financial  Times  disclosed  the  facts  that 
tlie  preferred  is  "participating”  as  to  dlvi- 
I  dends,  and  that  by  reducing  the  common 
[Stock  from  $3,000,000  to  $1,000,000  the  com¬ 
mon  stock  loses  its  voting  control  of  the 
company.  As  this  was  clearly  outlined  in 
oui  issue  of  last  Satyrday.  it  is  not  neces- 
.sary  further  to  elaborate  the  point. 

It  may  be  stated,  however,  that  the  Mont- 
’  real  stockholders  are  evincmg  very  evident 
,  signs  of  nervousness,  owdng  to  the  early 
date  of  the  meeting— .May  2nd— and  several 
gentlemen  have  called  at  this  office  to  ask 
[The  Financial  Times  to  act  a-s  a  rallying 
point  for  an  organized  effon  by  the  stock¬ 
holders.  'fhese  requests  were  augmented 
over  the  telephone  by  local  brokerage 
j  bouses. 

The  Financial  Times  is  .somewhat  reluct¬ 
ant  %oluntarily  to  act  in  such  a  capacity,  as 
it  is  rather  foreign  to  our  functions  as  a 
,  ,  .  _  - . .  [financial  newspaper.  It  is  true  that  we 

Fpatiirps  in  Tn-Dnv  s  F  nanc  a  T  iabs  a  previous  occasion,  a 

ICOIUICO  III  lU-UOJ  D  IIIIQUIilQI  •  HUM  |  strong  and  successful  bondholders'  commit¬ 
tee,  but  in  the  case  of  bondholders,  where 
there  is  no  registration  of  the  names  of  the 
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STEEL  SHIP  BUILDING. 


(ol,  1  anllcy  Lannclies  Campalam  Seeking 
(iovermnent  Aid — C'.M.A.  Sopports 
His  Plan. 


owners,  it  was  imperative  that  some  such 
organ  of  public  circulation  take  the  matter 
up. 

Yeed  Prompt  Action. 

The  Montreal  shareholders  of  the  Mac¬ 
donald  Co.  have  urged  the  necessity  for 
prompt  action,’  and  in  order  not  to  be  mis¬ 
understood  in  this  delicate  matter,  we  ask 
our  readers  to  bear  in  mind  that  we  have 
agieed  to  act  only  upon  the  earnest  re¬ 
quest  of  a  moat  Important  representation 
of  the  .Montreal  stockholders. 

Having  entered  the  field  on  behalf  of, 
and  In  conjunction  with,  the  local  stock¬ 
holders,  we  are  prepared  t«  go  to  aJl  rea¬ 
sonable  limits  to  secure  their  protection. 

It  has  been  suggested  that  we  call  a 
meeting  of  stockholders,  to  be  held  in  the 
offices  of  TJie  Financial  TNracs  on  Tuesday, 
April  25.  at  3.30  p.tn.,  and  we  are  glad  to 
make  an  announcement  to  that  effect. 

■VY'e  have  also  been  asked  to  publish  in 
this  issue  of  The  Financial  TTmes  a  Proxy 
Form  to  enable  out-of-town  stockholders  to 
participate  in  the  active  opposition  to  the 
scheme  of  capital  reduction. 

Proxies  for  .Speelflo  Purpose. 

It  has  been  suggested.  In  order  that  no 
valuable  time  be  lost,  that  the  proxies  be 
made  in  the  name  of  Mr.  Richards,  of  Win- 


Mi*.  Riley’s  1914  Estimate  Was  for  $400,000  Net  Profits,  Which  Represents 
Nearly  10  p.c.  on  Present  Common  Stock  or  30  p.c.  on  Proposed  Reduc¬ 
tion  to  $1,000,000  Capital — ^The  Margin  Between  8  p.c.  and  30  p.c.  Would 
be  Divisible  Between  Preferred  and  Common  Stock  on  Proposed  Basis 
of  Exchange — ^Apart  from  Losing  Control,  Question  of  Mr.  Riley’s  Esti¬ 
mate  being  Ultimately  Achieved  is  Vital  Point. 


A  campaign  for  Government  aid  to  estab-ijj^l  _ 
lish  steel  shipbuilding  industry  in  the  Do- 1 
niinioii  was  launched  by  Colonel  Thomas 
Cantlev.  general  manager  of  the  Nova  Sco-,,„„  j 

tia  Steel  fnd  Coal  Company,  in  a  notable  ad- !  presenting 

dress  to  the,  Canadian  Manufacturers’  Asso- [  the  direct- 

ciation  in  .Montreal  on  Wednesday  night. 


Mr.  S.  Elswood  Richards  is  a  well-known 
Winnipeg  bairister.  and  his  sendees  have 


The  project  was  endorsed  by  leading 
members  of  the  Canadian  Manufacturers’ 
Association.  .Mr.  T.  H.  Wardleworth,  chair- 
niau  of  the  Montreal  Branch,  intimated  that 


the  proposition  would  be  taken  Op  at  an .  brokers. 


ors’  proposal 

Proxy  forms,  besides  that  which  is  print¬ 
ed  in  this  paper,  may  be  obtained  from  any 
.Montreal  stock  brokerage  bouse,  and  prox¬ 
ies  may  be  delivered  to  any  of  these 


early  date  by  the  executive  of  ithe  C.M.A. 


A  meeting,  therefore,  will  be  held  in 
these  offices  on  Tuesdav  afternoon,  and  the 
desired  pro.xy  form  will  be  found  on  this 


CAMAGUEY  ELECTRIC  CO. 

A  Halifax,  N.S..  despatch  on  Thursday  i 

was  as  follows:  The  adjourned- meeting  of  j  Out-of-town  readers  and  stockholders 
the  sharehO'lders  of  the  Camaguey  Electric  a-ssured  that  their  proxies  will  be 

Company,  to  consider  an  offer  for  the  pur-  specific  purpose  of  defeating 

chase  of  the  company  at  61%  p.c.  on  the|^>i^  proposal  to  reduce  the  capital,  .\othing 
common  stock,  was  held  tVednesday,  and  a!’'iore.  It  is  dc.sired  that  out-of-town  share- 
further  adjouiTiment  made  to  April  9.  A '  holders  Immediately  fill  in  the  proxy  and 
number  of  the  dii’ectors  and  shareholders  rnail  it  without  delay  to  The  Editor,  Finan- 
were  present,  including  Charl^  Archibald,  j  dal  Times,  033  Craig  Street  West,  Monl- 
the  president,  who  has  just  rHirned  from  real,  marking  the  envelope  “Pi’oxies.” 

the  West  Indies  'The^reasoMor  the  ad- {  xiiose  Who  Have  Mailed  Proxies, 
journment  was  that  I.  W.  Killafci,  president 

of  the  Royal  Securities.  5Iontrcal.  was  still  We  have  been  reminded  that  owing  to 
unable  to  be  present  through  illness  and  I  the  possibility  of  many  shareholders  bav- 
also  beeause  the  syndicate  proposing  topur-jlng  already  filled  in  and  mailed  their  ong- 
chase  the  company  has  not  yet  completed :  inal  proxies  to  the  directors,  it  will  be  ne- 
its  audit.  The  Royal  Securities  Corpora-  ceseai-j-  for  those  shareholders  who  are  op¬ 
tion  represents  the  parties  proposing  to  buy  posed  to  the  capital  reduction  to  make  out 
the  company  out  and  the  belief  is  that  the;  new  proxies,  which,  it  will  be  seen,  cancel 
negotiations  will  result  In  a  sale.  j  all  previous  proxies. 


(By  T.  Kelly  Dleldiison.) 

According  to  the  prospectus  of  the  A. 
>Iacdonald  Co.,  issued  at  the  time  of  the  sale 
of  the  preferred  stock  In  Great  Britain  in 
March,  1913,  the  net  eamingB  as  reported 
by  Mr.  W.  P,  Riley,  after  Interest  chargee, 
depreciation,  repaim  and  bad  debts,  were  as 
follows:  .. 

Year  ended  March  1,  1911 .  $200,293 

Tear  ended  March  1,  1912 .  320,583 

Year  ended  March  1,  1913 .  360,000 

Year  ended  March  1.  1914  (esti¬ 
mated)  .  400,000 

Over  Mr.  Riley’s  signature  we  were  told 
that  the  estimated i$400,000  for  1914  "are 
considered  very  oonsermtive." 

Now,  let  us  see  what  this  represents. 
Four  hundred  thousand  dollars  of  net  pro¬ 
fits  (Mr.  Rlleyis  own  foreeasrt)  rcpreeents 
23  p.c.  on  the  preferred  atodc,  or,  after  pre¬ 
ferred  diridends,  9.21  p.c.  on  the  common 
stock. 

We  must  admit  that  Mr.  Riley's  estimate 
was  conseiTatively  calculated,  as  1913  carn- 
inff  were  only  $40,000  of  that  mark,  and 
the  company  was  at  that  time  declared  to 
be  getting  Into  its  stride. 

Bedndng  Company’s  Debts. 

During  the  past  two  years  the  company 
has  reduced  its  $600*000  short-term  note  in¬ 
debtedness  to  $200,000.  or  $200,000  per  year, 
besides  reducing  its  general  liabilities.  In 
1914  its  short-term  notes  and  bank  advances 
totalled  $1,280,199,  and  by  the  end  of  1915 
this  was  reduced  to  $991,505.  Of  this  reduc¬ 
tion  $200,000  was  on  account  of  the  notes. 


such  a  strain  upon  the  nianagemciit  as  that 
of  cleaning  up  heavy  liabilities.  These  1915 
profits  cannot  be  considered  as  an  example 
of  the  conii>any’s  normal  earning  power. 
And  surely  Mr.  Riley  has  no  reason  to 
change  his  views  regarding  the.  prospects 
of  a  $400,000  annual  profit  !  If  he  has 
changed  his  opinion,  he  must  indeed  be  a 
fair-weather  promoter.  Western  Canada,  as 
we  all  know,  has  suffered  a  severe  trade  de¬ 
pression  for  two  or  three  years  owing  to 
real  estate  inflatiou  and  subsequent  war 
troubles. 


Past  Records  and  Hie  Future. 


Therefore  we  must  go  back  to  more  nor¬ 
mal  years  to  appraise  the  company's  earn¬ 
ing  possibilities.  In  1913,  for  instance,  the 
company  earned  7.86  p.c.  on  its  common 
stock.  Will  those  good  times  return  to 
western  banks?  ’W'iLl  the  great  increase  in 


PROBLEMS  Snil 
RESIRJUNMARKEI 


Canadian  Traders  Labor  With  Two! 
Contendinif  Factors,  Presented  in 
the  Possibility  of  a  Break  Between 
Washington  and  Berlin,  and  the 
Indisposition  to  Buy  Before  the 
Extended  Easter  Recess. 


Canadian  stock  markets  labored  this  week  j 
under  two  particularly  contending  factors,  i 
There  was  the  heavy  trend  in  Wall  Street^ 
which  militated  against  a  continuance  of . 
the  upward  movement  in  Montreal  and  Tor- 1 
onto.  And  there  was  the  very  natural  ten- 
flency  against  further  commitments  in  an  j 
uncertain  market  with  an  extended  'uoiiday  i 
interruption  ponding.  The  .Montreal  Stock  j 
Exchange  committee  altered  their  doclsioii  j 


New 

Bond  List 


Containing  particulars 
of  Government  and 
Municipal  Bonds  yield» 
ing  from 


5.10”^  to  6.25% 


U  now  ready  for  distri¬ 
bution.  A  copy  will 
De  gladly  mailed  upon 
request. 


Wood,Guiidy  &  Co. 


Bvpr^ca 

N.w  T»rk  Moalreal  Tor.mt. 


THURSDAY’S  MARKET. 


A  faint  rally  from  Wedne.sday’.s  reaction 


of  a  week  ago  and  granted  the  La.i'cr  '  f*  :  visible  in  the  first  hour's  trading  on 

ccss  from  Tbur.sday  night  until  luesda)  Tij^ii.s(jay.  a  bri.-ik  movement  developed  In 
morning  next.  ^  Steel  of  Canada  common.  The  oiifniug  was 

Market  trador.s  generally,  have  bad  Uieii’ |  at  59  and  the  advance  was  carried  to  61  >4 


eyes  on  Washington  this  week.  The  atti-  ,  ,  ,,  o.  1 

tude  of  many  persons  is  that  the  actual  "“’“n  I>"'"‘nion  .stool  corn- 

breaking  off  of  relations  w  ith  Germany  is  i  mon  was  less  active  bni  firmed  from  49% 

.sure  to  buvo  an  immodiiitc  sentimental  of-  :  to  50  on  a  turnover  of  3i'i'  shares.  Early 

feet  on  the  stock  markets.  While  Wall  ;^.pyy  York  adviec.s  brought  no  nows.  Coiin- 

$tiT('t  has  been  risibly  nervous  under  the  .  ,  1  1 

(rvwide  selling  was  looked  lor.  lollowing  ii 


international  strain,  studied  oiiinion  leans  1  • 

to  the  view  that  in  reality  even  the  sever- negotia- 
ingof  diplomatic  relations  would  not  act u- . ’'’V'';  "'"’V:”’' 
allv  hurt  the  I  nitod  Slates.  Germany  is  ,„o  1 .ont.ngoney 
much  occupied  in  the  new  qiiarlers  she  has  '  <’«n'nuied  an  active  icaturc  at 

hew  n  in  Europe  to  got  .at  (ho  I'nited  States  in  4:- 

a  direct  manner,  w  itbout  regar.l  to  the  nuin-  !  ^  ’I""'!.' 

erous  intervening  obstacles  in  Hi.'  .shape  of  '=ii"ing:  Ames-ll.ddeu  Boll  Ictepboiie 


th('  .Vllicd  fleets. 

If  Washington  breaks  with  Berlin,  it  un¬ 
doubtedly  will  give  a  fillii)  to  the  sculimcnl 
foi'  preparedness  and  result  in  the  imme- 
di<atc  placing  of  enormous  new  w;ir  busi¬ 
ness.  tlioiigb  the  uneeitaintirs  of  tbt'  whole 
affaii-  iirolKibly  would  bring  ab<JUt  consider¬ 
able  temporary  liquidation. 

Trying  to  Go  Ffirward. 

On  Monday  the  Moniieal  market  strained 
to  eont.imic  last  week's  forward  movement 


115.  Canada  ('emeiil  iil';;  10  li?.  St<ams1iips 
L’li,  Detroit  l  iiiied  9'.:',.  Dominion  Bi’idge. 
224.  Dominion  'I'exlile  Montreal  Power 

2;!.5.  .Scotia  B'fi'i  to  lOf)  -,.  Cimidian  I.oeo- 
niotlve  fiO.  Dominion  Iron  preferrt'd  iiT. 
Uiiebee  lliiils  23.  .siimwin  Williaii'-,  .'i.').  On- 
taiio  .Steel  PicdnclH  37.  .Macdonald  14. 


THE  BANKERS -ADVICE  CASE. 


London  advices  it'port  that 


a 


fuitlicr 


There  was  a  measnie  of  sueecss  for  the  bearing  will  be  held  in  the  ease  of  Captain 


ne’w  wealth  during  1915  not,  readjust  the 


optimistic  traders  and  a  very  heavy  volume 
of  business  went  tbroiigh  the  Exchange.  In 
all,  25,368  listed  sbai'eVwere  traded  in.  This 


Cecil  E.  lliinbniy  of  Pippingion  P:iik.  Nut- 
ley.  Sussex,  againsi  Hie  B;inl.  of  .Montreal, 
;  foi-  damages  on  an  alle  gation  tlnii  a  distriei. 


buying  position  of  the  West?  And  will  not 
Canada’s  future  development  carry  the  trade 
of  the  West  to  records  hitherto  undreamed 

of? 

These  are  Important  questions  to  con¬ 
sider.  And  if  we  know  our  Canada  and  tmr 
C/anadian  people,  we  believe  that  in  the 
course  of  the  next  five  years  the  A.  .Ma<- 
donald  Co.  will  be  operating  in  the  riclicsi 
productive  and  con.suniptive  district  on  the 
North  American  Continent.  It  may  l>e  a 
long  pull  for  common  sliareholdcrs,  lint  it 
looks  like  a  strong  pull. 

It  is  clear,  therefore,  that  (he  boldeis  of 
.Macdonald  common  stock  have  simielliing 


business  for  a  single  day’s  transactions  has  !  n'^nager  »l 


(Continued  on  page  6.  3rd  oolnnin.i 


GREEYSHIELDS  &  CO.  I\  NEW  HO.RE. 

Greenshlelds  &  Co.  will  be  quartered  in 
their  new  offices  in  the  new  Lewis  Building. 
St.  John  and  Hospital  streets,  after  Mon- 
dB.y  next,  April  24.  The  comjjmy’s  offices 
will  be  on  the  sixth  floor,  Noe.^05.  606,  607 
and  608. 


COL.  CANTLEY  ANT)  SHELLS. 


CREDIT  CANADA 


LIMITEE 

OWN  AND  OFFER -HIGH-GRADE 


PROVINCE  OF  OUEBEC 
MUNICIPAL  Bps 


To  Yield 


Particulars  on  request 


An  interesting  announcement  as  to  how 
Canada  started  on  the  manufacture  of  shells 
from  basic  steel  was  made  by  Sir  Sam 
Hughes  in  his  speech  before  the  House  this 
week.  In  this  connection  Sir  Sam 
pointed  out  that  when  it  was  declared  that 
shell  maijufacturers  in  Canada  had  to  use 
crucible  or  acid  steel  and  it  was  discovered 
that  only,  400  tons  of  that  material  w-as  ob¬ 
tainable.  Col.  Thos.  Cantley,  the  president 
of  the  Nova  Scotia  Steel  &  Coal  Co.,  had  un¬ 
dertaken  to  experiment  with  basic  steel  for 
the  shell  romraittee.  At  one  time  the  Shell 
Committee  had  gone  into  the  Nova  Scotia 
Steel  &  Coal  Co.  to  the  extent  of  $500,000 
and  upwards  for  experimenting  and  other 
work.  The  re.sult  was  that  Col.  Cantley 
had  proved  Hi«t  Canadian  basic  steel  was 
just  as  suitable  for  shells  as  crucible  steel 
from  the  United  States  and  that  Canada  had 
turned  out  800,000,000  pounds  of  steel  for 
use  in  producing  shells.  "All  I  have  to 
.say  in  this  connection,”  declared  the  Minis¬ 
ter.  "Is  that  there  is  nothing  too  good,  in  my  I 
opinion  for  Col.  Thomas  Cantley*  and  the  j 
Nova  Scotia  Steel  &  Coal  Company."  I 


PROXY 


I, .  . 

of . . . in  the  County  of 

. . . and  Province  of 

. . . . being  a  shareholder  of 

THE  A.  MACDONALD  COMPANY  LIMITED, 
do  hereby  nominate  and  appoint 

S.  Elswooo  Richauds 

with  full  powers  of  substitution, 
as  hiT  proxy,  to  represent 

my  shares  in  said  Company,  to  vote  for  me  and  on  my 
behalf  at  the  General  Meeting  of  the  Company,  to  be 
held  on  the  second  day  of  May,  1916,  and  at  any  adjourn¬ 
ment  thereof. 

This  hereby  cancels  any  previous  proxy  signed  by  me. 

As  witness  my  hand  this . day 

of . - . .  1916. 

SIGNED  in  the  presence  of 


been  exceeded  bnl  twice  since  la.sl  0<‘tober 
and  November.  On  Tno-diiy.  traders  diieet- 
ed  theii'  alteiition  to  an  entirely  new  group 
of  stocks.  Dominion  'I'extile,  Detroit  ITiiled, 
Brazilian  'I’raeiion  and  Canadian  Cai  *7 
I'oiindiy  eominon  were  sti’ojiger  under  tlie 
inl’lnenee  of  fiesh  biiyiim.  Bnt  tlie  liiHn- 
eiiee  of  N(vv  Yolk's  shivering  :iintnde  liad 
a  very  marked  cn'<  et  on  the  day's  trading, 
vvliieh  was  seen  when  tlie  da.v's  I'eeord  vv;is 
compiled.  'I'lie  d:iy's  business  reailied  l.'i.- 
.3ol  sti.ires.  a  sliarp  eontraelion  from  tlie  day 
previous, 

Y\  I  dne.iday's  iradin.g  w  as  at  further  de- 
(nessed  prii'es  in  the  main.  It  was  evidmit 
that  the  essontiaily  speeiilat  iv  <■  ('lemeni  w:is 
loalbi'  to  .no  over  tin  Easter  recess  willi 
be;ivv  eomioilnients. 


bo  liiink  tiad  given  iiini  negll- 
n  regard  to  an  Investment  of 


Itialeidoseopie  (  Imiiues. 

weeks  ago  Hie  market  w 


\  few  weeks  ago  tlie  market  was  under 
con-^ideralile  selling  pre:  sme  on  aeeoiint  of 
rumors  of  peace  in  Hie  early  Intiiri'.  For 
tlie  last  week,  on  the  other  liaiid.  it  lias  j 
w  eakened  on  fears  of  steps  Iteing  takmi  in  I 
Washington  vvbieii  miglit  mean  Hie  cut  ranee 
of  Hie  Uniled  States  into  the  war.  'I’liese 
liave  been  Kaleidoseoiiie  changes  willi  a 
vengeance  I 

Tile  liiiineiliaie  I'liiiire. 


gent  adviet 
:  i:25,(MMi. 

.Sir  .loliii  Simon,  E.C.  (for  Hk'  banki.  in- 
foriiK'd  .Mr.  .lust tee  Tiirliii.g  a  few  d.ays  ago 
Hiat  the  ease  vva;s  l('(•entIy  I'iiil  bi'I'ore  Hie 
Lord  Chief  .liistiee,  and  llie  jury  eventnall.v 
ilisagri'cd.  The  action  litid  now  been  .set 
down  again  for  trial  at  Hit'  iiisianeo  of  Hie 
plaintiff,  and,  in  Hie  oidinaiy  loiitse,  would 
1)0  in  Hie  lisi  for  liearing  in  Hie  next  few 
days. 

SB'  .lolin.  w  itli  the  eoneiii  ri'tiee  of  .Mr. 
Cordon  ll(■w;lrl,  E.C.  H'oi'  Hie  iila iiil iff ) . 
asked  Hiai  Hie  ease  slioiild  not  be  In  the 
list  Hitit  vy^ek,  and  Mr.  .Tii.diee  Darllii.g 
asi^enled. 

'I’lie  is.qie.s  in  Hi  s  ease  are  of  sileli  ilil- 
pnrianee  Hial  lapait  from  tile  (■■■peitse  in¬ 
volved  1  a  new  Dial  i.s  eoiisiderod  higlily 
desir:ible,  .as  new  issues  reg:irding  the 
bank’s  eorfiopste  rosponsiliiliiy  (or  advice 
liy  an  employee  lias  licen  raised 


y,iN(  (trtii 


iW  IN 

he  last  i 


ll.C. 


Nel.son.  B.C.  — Ill  tlie  last  issue  of  the 
Britisli  Coluinliia  Gazette  is  aniioiineed  the 
ineorporatioii  of  tlie  irmlson  Bay  Zinc 
[  Company.  Limited,  '.vitli  a  ea.pitaliziition  of 
,  $5.ii(in,uOU,  divided  into  I .U''io,(ioii  sliares. 

I  Tlie  company  is  muiiow ('la d  to  carry  on  at 


i  mining  ami  smelting  tuisine.'-s  and  to  ptir- 
I  chase  from  .Maiiriiu'  W.  Bacon  and  William 


While  The  I'inaneial  Timc.^  lias  a  very 

full  and  eomidete  eonfideiiee  in  tlie  ultimate .  . . 

position  of  the  stocks  of  Hie  Montreal  list,!''-  l.iHIen.  Jr..  It  mining  elainis  .situated  in 
:  Ho-  speeulative  eour.se  of  Hie  market  for  Hie  Kootenay  miiiiug  division.  The  Hud- 

iearlv  future  cannot  lie  regarded  ius  oHier  ■  Company  lias  its  headquarters  at 

dlnn  liighiv  dangerous.  Those  stocks  vvbieii  '  •'^‘‘■'iio.  Maurice  W.  Bacon  ami  William  E. 
oepreseni  icmeeriis  beiiefiting  enlirely  from /'"‘'''n,  Jr.,  are  at  present  as.soeiated  with 
'special  Business.  Hie  outcome  of  war  do-  operation  ot  the  Hudson  Bay 

inaiids  have  been  carried  lo  m  w  price  lev-  Saliiio,  wbteh  it  is  lielleved  will  be 

,  els  in  Hie  rc'cent  trading.  These  prices  pnm  ipal  properly  to  be  eznitrollcd  by 
clearly  clisecuint  Hie  eoining  six  moiiHis.  i  ’ <"miiany. 

Any  (iiamatie  change  in  the  inteinal ional  I  - — - 

IsitiuiHoii  would  immediately  depress  the 
jsloek  market,  if  only  teinpoi-ari ly.  I'tidrr  i 

I  existing  eondiiions  the  Icing  "eai  ry  oven  '  of  3  lie  operations  of  .Abiiilii  Pulp  and  Paper 
IHie  present  lioliday  cannot,  be  view  ed  oHiei  - ,  Company  in  Marc  h  were  on  a  recjord  scale, 
[wise  than  with  something  akin  to  an.xic'ty.  itbo  average  daily  iiroduetion  being  iu  ox- 

‘  ee.ss  of  215  tons  of  new  sprint,  w  hile  the  re- 
coid  clay’s  iirodtieiiou  on  a  few  oecasicnis 


Amilltl  IM  LP  IN  >1  MH  H. 


MOLVIHlLXITi:  IIV  I  LOTATMIN. 


reaehed  over  23t»  tons  pc  r  day.  At  the  pre 
Cobalt,  tint.  - Owing  to  the  very  sati.sfae- i  t^ent  rate  of  ofieraiions  the  company  ii 
tory  rc'sults  obtained  in  (be  eencenttation  '  earning  a  good  margin  over  preferred  divi 
of  molybdenite  ore  from  c  laims  near  Amo.s,  , 'lend.s. 

In  norlb-western  Qiicbce,  Mr.  W.  E.  Simp- ^  " 

son  lias  advi.se d  the  syndicate  he  repre-  _ 

senl.s  in  .New  York  to  go  ahead  with  fhe 


179  St.  James  St.  -  MONTREAL 


Telephones : 


Main  4735-4736  | 


FINDS  IT  MOST  SATISFACTORY. 


A  reader  of  Haileybury,  Ont,  writes 
to  say:  "I  find  •The  Financial  Times 
the  most  satisfactory  fiuancial  paper 
going.’’ 


-WE  RECOMMEND  FOR  INVESTMENT 

CEDARS  RAPIDS  NFG.  &  POWER  CO. 

If  5%  BONDS 


Due  1063 


Send  for  Special  Circular. 

NESBITT,  THOMSON  &  COMPANY 


MONTRl^L 


LIMITED 

Investment  Bankers 


HAMILTON 


developnieni  of  some  claims  upon  whieli  I 
he  lias  Hie  option.  Machinery  will  be  taken 
in  as  speedily  as  transportation  and  weath¬ 
er  ennditions  will  allcyw,  and  work  will  bo 

siartc  d. 

Two  or  three  tests  have  been  run  by  oil 
flotation  on  Uie  ore,  .and  it  lias  been  quite 
satisfaeiciry.  The  elaimr.  are  near  those  on  ! 
Keew.agiima  I*ake,  which  Mr.  Campbell  and 
his  .Montreal  syndicate  arc  w'orking.  To  get) 
into  Hie  e.laim.s  on  the  last  trip  he  has  just 
made.  Mr.  .Simpsem  had  tej  walk  seventeen 
miles  on  .snow  ,-hoes. 


YOTA  S(  OTIA  FAR  1V0RKS. 


A_Halifax  despatch  on  Thursday  intimat¬ 
ed  that  the  Nova  Scotia  Steel  and  (*oal  Com- 
(lany  is  a  probable  tiiclder  for  the  plant  of 
the  Nova  Scotia  (7aj-  NYorks,  Limited. 


IS.SFEI)  THIRSDAV  THIS  1VEEK. 


Owing  to  the  cessation  of  business 
on  Good  Friday,  the  p-inaneial  Times 
this  week  goes  to  press  on  Thursday 
afternoon. 


Town  of 

LASALLE,  QUE. 

(Suburb  of  Montreal) 

DEBENTURES 


5^^ 


yU 


Due  Sept.  1st,  1954 
Due  Nov.  1st,  1954 
Due  Nov.  •  1st.  1953 


di'bi'ntiirt'.s  ai' 
vcstnic'iil  fur  Trust  ai 
Compnrdos.  and  Tru.st. 
cutor.s  ill  Hit  F’ruviiu. 


a  legal  in- 
I  nsuraiico 
and  Bxe- 
of  Quebec. 


Price:  86  and  accrued  interest  to 
yield  ebout  6  0 


ROYAL  SECURITIES 
CORPORATION  Limited 


lot  St.  .Tames  St. 
1’.*  king  St.  Last 


Moufreal,  t)ue. 
'J'uroiito 
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TIIE  FIXAXCL4L  TTVIES,  MONTREAL,  SATURDAY,  APRIL  22,  191«. 


BANK  OF  MONTREAL 


1S17 


(.apii.ll  r.nJ  up,  Rosorro  Fund,  $16,000,00#. 

I  ndi'iiii'd  Frofits.  $l.W.o.^2. 

I  ol.il  Assets  -  -  S.^0.;.OS0..s54 


HOARD  OF  DIREOTORSi 
M  \  Meredith  t  sq.. 

R  n  Ancn«.  r»q  I  1'  t ir.'rfiOiit'lits.  I  sq-  Sir  W  illiam  Macdonald 
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I  *  0^1  ‘tiJ, 
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I  .1,'  !  V  :  .il  .  .S2.",.(M»(I.(KI0 

•  .  ;  ,!  I'  d  .'1 . .  SI  l.T.Td.OOO 

.•••.  i  !  ".'liv  idl'd  f’rorit<  ....  .Sl.'!,»;jij.(IOO 

til  40  oi  l  irr.  'io>  I  lu'  41. 

:t^i»  I’.r  in  '.in.iii.-v  n!*4*  N  r  f  i>u  nt)!  a  n  J . 

U*  nehf*  .  f.  I  uF-  !M*f.  lUMiiinMiin  Hrpultllr  and  f  o«la  Ulra, 

r.UI  .  I'*1I  \\  (  '1  IMHI  « 

I  ^  — l.hna;  i:  VII  \  M  »  ''— N.iss.na;  lt\nR4l>f*S — nrlrlcrlown  ; 
i  —  Ko.e.  1.  i.i.l  i.ror-e’M:  I  V  M  1 1C  X  — Ktncntnn 

rl  Kill"*  —  U.. flliNlDali  —  I'lirt  of  sp.iin  and  San  t'crnaridu. 

uiiiii^n  n(i\i>in\'« — i(fiir.e 

fiK:7l'4H  (,i:\NV  —  •.»  A.r,-»  II.  An;*.;crd«iin  and  J{ove  Hnll, 


(  ornii.' 


1  iMm.N  j  n  • \  M> 

?; »  >L  Midi.*  •  I*rii»»  •  •*(.,  f  r. 


M  U  \  UlUi.  CITY 
nr.  Uilllaoi  and  Cedar  Streets 


III  **1  M  \  t  (  ••?  \  I  «.  r  \  f:  n  U  It  I  !»0>  r'A  \  »»H  \  lil.K  J  KH.^IS 

lAi.r \fti  vn;>  I  \i  am.  hhxnciiks 


rk'v 


Ihe 


a  aDSA. 

OF  C.AX.ADA 


ili-a-I  OiTif*'  .  .  ioninto 

MMMM  I  I  V  I  iO\ 

iii;;i  "i.i-  ....  Iiriiiit  liini'  tint  in  (  anntia  liav  o\. 

|.r.  "•■il  iN  (  iiiti'.ii  nf  lio-  mivic..  «,•  liain  Itcpii  prii ilcixi'ii  to  tfliP. 

.M  ntr.-a!  Onco:  i;.>o  M.  .IVMKS  STREET 


.  O.  F"  O  A  N  A 

i>i\  jni.Mi  No.  io:l 


I)i V at  tl>F  rat(*  of  tvvclA'e  pop 
i-’.p  *  Hp  lal  of  thi.s 

I'Mvliri;  ;;F'th  Ifiin,  and 

•  i!».oi  fifii  c  and  l>r;!fich«-d  on  arid 


II  >.<-  i  lost-d  .''.’oni  ih**  lilth  tti  Iho  o^dh 


I'^ld  at  thn  Uoati 

t.-lialr  to  bo  taken 


.'•i.M r*<‘hT>ldor:B  win  b^* 
May,  I’MU.  Th<; 


Li>  <»roer  of  Iho  Lionrti, 

!•:.  H  .\Y. 

if' h,  1?K».  Ocncral  Manavjrr, 
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£ST'D  1073 


OF  CANADA 

HEAD  OFFICE  -  TORONTO 

Efficient  and  Prompt  Service 
in  every  Department  au 

SAVINGS  BANK  at  all  Branches. 


MONTREAL  BRANCH 

Q  E.  C.  GREEN,  Manager,  136  St,  Jamet  Street  Q| 


CAiaRY  POWER  DIVIDEND  ACTION  THE  CANADIAN  HANK  OF  COMMENCE 

OF  CAN.  FORGINGS 


PAID-UP  CAPITAL,  $15,000,000  REST  -  -  $i:j,500,000 


THAN  YEAR  AGO  ISCONSTRDCTIVE 


BO.VRD  OF  DIRECTORS: 


Diroctors  Take  AdvantafEe  of  Better 
Karnir!«.s  to  Slrensif lien  the  Coiu- 
panv’.c  Financial  Po.siilion  —  Won'i 
Fonsider  a  Dividend  I'ntil  Floating 
Indehtednejss  is  Wiped  Out — First 
Depreciation  Allowance. 


Decisions  Affectinj;  Canadian  Divi* 
dends  Since  Commencement  of  the 
V  ear  Have  Been  Larjrely  of  a  Fav- 
tirable  Character — Di.stribution  of 
Trofits  from  Special  Business  Hijrh- 
ly  Kneourasrins. 


sir  Kilnand  Walker,  r.V.o.,  LL.U.,  D.C.L., 

President. 

John  HoskJa,  Baq.,  K.C.,  LL.D.  K.  n.  Wend.  Faq. 

D.r.l..  Sir  .Inkii  IH.  Olbsnn, 

.T.  W.  Plarrile.  Raq.,  LL.D.  li.C..  I.L.O. 

A.  Kingman.  Rsq.  Dobert  Stnnrt,  Ksq. 

Ilan.  Sir  l.^man  Slelrlii  .lonrs  C,.  K.  Gall.  Ksq. 

Hon.  \4.  r.  Edwards  M.  .1.  Knller,  Esq. 


Z.  A.  Lash,  Esq..  14. r.,  LL.D.. 
Vice.  President. 

Georse  G.  Foster,  Esq.,  li.G. 
Chns.  Golbr.  Esq.,  11.4.,  Pb.D. 
4.  C.  Flainerfelt,  Eaq. 

G.  W,  4llan.  Esq.,  1%.C. 

F.  P.  .loaes.  Esq. 

II.  V.  Cos,  Esq. 


I'lio  ll'ir>  oiit'i:tt:oiis  I'f  tlu'  Ciilgar.v  I’umi': 
v'onijKiiii.  Mh'.’st'  siiH'k  l.<  lisaod  ou  Moinrcal 
StiH’k  K\t’luuig(\  I'ui  seldom  dealt  '.ii. 
eiiaM,',!  the  d’recior.s  .<ul)staniiallj  to 
>■ .  I'nKilieii  the  f  iiaueial  po.sition.  Net  pio- 
Jit..;  ai'te:  fixed  eharues  weie  near  the  te- 
eord  h:gh  point  teai'hed  t'vo  yeats  ago.  llie 
gfi'..-...  lovenue  for  r*1.')  stood  at  .IJSM.til:!.  e-;- 
tal>l:>h;iig  a  reeoid  tot  the  coucern.  I'he 
net  of  el)  eevnpaied  "ith  ;n 

l"l  t  and  ?IxS."6ii  in  Ihltt.  Im  ieased  fixed 
iliitrges  lediteed  the  net  profits  for  the  \tiir 
'o  (ompared  with  $sx.02i>  in  1t'i:i. 

r.ofits.  1 1'.e:  efore.  were  ai  Ilio  title  of  4.:'. 
p.o.  on  eapitai  einnpated  with  4.7  p.e.  in 
ItT!. 

Plihleiiit  I’olieT. 

Kivetiltns;  ihe  dividend  juiliey  of  ilu 
iMiii'.d.  i!;,  iinniiiil  report  i.'.stied  tliis  vmik 
:n  ati!  et(iat.on  of  the  annual  meeting  siaies 
that  the  ^i:te^■tl'r^  "havt  no:  oonsiilered  ilie 
pa.vnieti:  of  it  litvtdeiid.  nor  do  iliey  propost 
to  lio  so  liutil  til?  floating  indehtcdne..'s  ts 
fiiily  paid.  '  In  this  latter  eonnection  it  ts 
>een  tinit  the  tern  of  $l0.7  4i>  FJills  F’avah.e 
w  h.tili  ;;;>|H  tr.eii  ill  Itil4  ha.s  hem  w  i|ied  off 
•ho  vomiiany  ^  iu'oks.  and  .\<eouiiis  Payal'.i 
ti.iv  e  iieeti  t  etiiieed  from  •T''il,l’l'i  lo  51], 71'.'.. 
rin  iiank  loan  is  little  altered. 

I'li'.  r.'lh  net  profits  were  earried  forwatii 
to  sitrphas  aeeoiint.  making  the  total  snr- 
p'tns  representing  nearly  pi  p,. 

on  o.ipiial.  I'rom  tills  siirjilus  the  tii reelors 
app'optiated  it i ,',x.(i !‘i  to  pivvtde  for  depie 
o.ation.  organization,  ete. 

ArrmnrtMiient  of  Expenses. 

Kxptttsi's  for  ItM.'i  a'e  shown  in  thrii 
t  ems.  .$:!:<,! .'li;  for  the  hydro-cleetrie  system. 
>l!..''7tl  for  the  sttam  plant  ami  ?1.7i*7  fto 
hiiiii  offiee.  tie.  Diiring  the  year  the  eom- 
paiiv  made  an  atrangement  with  the  eitv 
of  Calgatv  hv  which  the  eompatiy  siippli(> 
all  'he  pow  t'i  retinii eim  nis  of  tiie  city,  in- 
.^lead  of  only  a  par',  but  as  a  eomlition  of 
the  art  aitgfiiK  III  tiio  eoinptiny  pays  tin 
'tand-hy  eltai'go.s  of  tlie  eity's  .steam  lilani 
-Vo'tia!  operttting  <  xpenses  originating  witli 
tile  liv  (it  ii-e'tcti  u  sv  steni  w  ere  only  ?:‘.ti.l  .".i 
agatns'  .StsT.'.t;  the  previous  year,  liven 
with  liie  .'idded  expense  of  the  steam  plan', 
totai  opeitiiing  expenses  hist  year  lepresem- 
cd  only  aootit  1  I  p.e.  of  total  revonm 
agattis'  hlx/Ut  I’L’  p.e.  in  the  two  vears  pre- 
ledtiig.  so  saiisfaeiory  progre.^s  is  liettig 
made  in  lowering  costs.  j 

.\s  to  genetal  <  ondition,-.,  Mr.  15.  H,  Hen-' 
nett,  preideiit,  notes  tha'  "110111  of  .vmir| 
(ompany's  power  plants  and  the  s.vstcm  ti.sj 
a  w  hole  have  been  well  maintaineil  and  : 
have  oiiera'ed  very  satisfactorily.  The  in-  i 
ei  easp  in  demand  for  power  in  the  city  of  j 
Calgary  eoniiniips."  < 

i'he  eompany  s  figures  eompare  a.'  fol¬ 
low  s: —  I 

PROFIT  ANO  I-OSVi 
till.',  iai4  tat’. 


Si  ni  k 

iinaHa  » 


•  Klci'irir  1  '’f  . 

cmi’f'f  Jl' , 


i  4  Id’  , 

M,.;>|r^  1  4*af,  <  oDuniiti  : 


r'»r  an. 

CRpiiMi  CHin 

.  Sl.ODD.Ono  $10,000 

,  J.k.'iOO.OOD  ID.’, .000 

0(^0. ODD  ?»»;.ooo 

.  ;:,jOo.ooo  7.3.OUI) 


iMTui.  i>ivn>r\D 

1 1*1111.  S:i',<I  Kouii(lr.\  .  Di'.  $1,000,000  $160. 000 

Ha'-tiTti  I  AT.  !»  ,  .  V.tO.OOi)  67,oO0 

N.  l'»  i*  .  1^6,600  27.900 

(  an.  K.  4k  rom  1’  . .  SOiO.OOO  115,200 

$370,090 

ST4M  K  DiVIhlAD 

IrTUi.  riHi  Oil  10O‘,  <!  1.000,000  $1  bOOO.OOO  I 

M:n  ROM  I 

Pinniat'^.  r  ,  $2.!50.6O0  $21.-MiO 

M.in’na!  S-.iik  Var*!-.  .'i' .  .3.V0.O0O  17. .‘>00 

I’a’on  Mfi:.  <  I'..  2  •  .  600  000  lo.OOO 

(  ..P.  i’.  4V  l  iinrini:'.  3 .  9t;o,ooo  2.S..SO0 

$S2,.-51"; 

lin  lOK.NDS  RIM  .XIKD 

<  tintHi;?-  Mr.r  $4.000  000  t;V»0  000 

(i  r  U.  (iiiarii’Oi'i  il  I  r  /12  OOO.OOO  .<2.400.000 

Miiav..A  I'oVMr  $:kls.1.2P0  ;»o9,i2'i' 

Doni  Iron  A  Skm!.  pfd.  .'I'j' .  -S.OOO.emio  300.000 

t  ;4!V  S.S.  l.ir.iP.  pf.J,  !  4'r.  12.5U»».OO0  .‘^75.000 

Na’.iimal  SippI  I'ai.  pfil.  IS' .  l.oOO.OOO  I05.O00 

53  159.727  I 

i»i\  loi.M)  IN<  ri;asi;d 

B.  I  .  IS  bin-.  ‘p  4'  ,  $2,007  100  $10037 

i»nii»i:M)s  RiiDf  ri:i) 

Bor  an. 

Batik  of  S  tn  7S . $1,500,006  $18,060 

$18,600 

hnilMADs  r.XSMID 

<  an.Wi  -  J  \ai.  lias.  H.  4^' B.  1' ,  .$8,000,000  $.320,000 

W  iiinipi  i:  Llpctric  By.,  h'  ^ .  9,000,000  720,000 
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K$pcn' 


Surplu- 

lieprec 


.arn.  on  'ik. 
Iipfori*  4!'’0 
reciaSon  . 


Bfpoort.v  aft 
!nv**:JT  nifiCs 
ra«li 
St  ore’s 

,  .\i  iSP.  fPi* 

lApf.  I'hart**'; 

Total 

Ganifal  '.•ock 
Borifl'i  . 
Lpani- 
HilU  pay 
.Xi'Cts.  pay 
IIi’ff-rvF 

'V  axFS 
f-uspHr!'"  < 
Surplij.-*  . 


2.47. l.js  isn.'^np 

188.060 

J.M,7(V7 

156. 966  15.’,.  179 

1  (»o,o;{  1 

89,757 

-SO.  1 92  24.727 

HK.t»2ti 

61.919  ' 

1  sD.o82  r55.t*.'>5 

(i7.629 

•5.(is0  ] 

260..', ;■»  Ii.0.3S2 

1 5.5  655 

(;7,(.;2:(  j 

i5s.yu> 

102.526  180,3S2 

1 .55,67j’> 

(>7,ti2'i 

1  3'’c  1  -I ; 

4  7  , 

.4!(SKTS 

1  1 5 

19U 

!9i:;  I 

X 

$ 

-  .  o.0(MM9S 

.5,1 19.16:>. 

5.ii4l*.6.51 

.  Id.ODO 

Hi.OOD 

10  ooo 

t; 

4. *127 

S,2T9 

.  1 .5.992 

1;L46I 

1M.127  i 

.  32.097 

4:;. 541 

28.6  K*  , 

•  .  713 

22 

900  , 

■>.06(i.0:5:i 

5.220,51:1 

5  110.568  j 

I.I  IKIMTILS 

< .  l.S.vU.OOO 

1.8,50,000 

1.8.50,000 

...  2.999.Xl;l 

2,!»99  8i:T 

2.999,81:1  1 

.  9D..50U 

90,561 

29.17:1  1 

10,716 

.  11.793 

:’.l.2li* 

65,55!  1 

.  11,400 

lii.L’Oo 

9.000 

500 

J,:*75 

17.071 

........  I02..526 

lSll,:|k2 

155,655 

NORTHERN  CROWN. 


(YVinujp(>g  Free  Pres.s) 

■Ml  tlie  surface  iadicutions  iu  this  city 
would  seem  to  point  to  a  eoniinuation  of 
the  .Northern  frown  bank  as  it  is  at  present 
eonsiitmed. 

i'he  arrival  of  .Mr.  E.  Ilay,  genntal  man- 
ager  of  the  Imperial  hank,  here  on  Saturday 
last,  lent  a  little  (-(dor  to  the  ntnior  that 
this  easiein  insiirniion  had  de.signs  on  he 
.Noiihorn  frown.  If  .Mr.  Hav  I'ainc  vve.st  on 
this  errand,  he  is  a  particularly  asttile 
gentleman,  who  conceals  his  real  pnrpo.ses 
and  objects  in  a  singularly  efficient  way. 
Ho  has  apparently  been  engaged  since  his 
arrival  here  in  a  careful  ex'amination  of  the 
affaits  of  his  own  hank,  and  has  not  bolli- 
ered  with  those  of  the  Northern  Crown. 

i'he  officials  of  this  lalier  institution  have 
good  reason  to  be  satisfied  with  its  position, 
and  the  work  it  is  doing,  and  If  any  rival 
wants  to  .nhsoih  it.  it  will  have  to  he  pre- 
(lared  to  jiay  all  that  the  western  institution 
is  vvorili,  and  perhaps  a  hontts  hesides. 


*1,040,000 

U  E.STERNER.S  11  A M’  R  VII.ROATIS. 

Repin, -i,  .Sask.  interviewed  at  his  office 
with  referenee  to  Die  statement  which  ap¬ 
peared  leeenily  as  to  the  Canadian  Northern 
Railway  fomptiny  having  scrured  two  .md 
a  Italf  inillioii  ilollars  in  the  money  market 
in  .\<  \v  York.  Hon.  .1.  .\.  falder.  minister 
(d'  railwa.v.s.  staled  that  fioni  advice  received, 
from  Iho  f  .\.R  official.:  this  money  wa.s' 
seetiicd  for  the  put  pose  of  repaying  a  loan 
maturing  in  i.omlon. 

'I'lio  (ompaiiy  furiher  advised,  stated  .Mr. 
falder.  iliai  iliere  were  no  new  funds  made 
available  lor  eonsirm  tion  work,  a.s  since 
Ihe  war  tiroke  out  no  .Saskalehewan  railway  j 
seeurities  have  heen  sold,  and  in  the  ease; 
of  Ihe  f..\,R.,  other  than  transferring  the 
a  hove- named  loan  from  Jarndon  to  New 
York,  the  company '  stale  that  there  have 
been  no  securities  dealt  with. 

Thousands  of  farmeis,  eoiuinued  .Mr  Cal-; 
dor.  hiive  heen  anxiously  and  patiently' 
waiting  for  constriietion  work  to  be  com- 
mciieed  on  lines  which  have  heen  provided 
for  by  gtiiijanloes.  The  govevument  fully 
reali/.es  the  urgent  need  for  several  new 
hraneh  linos  in  various  parts  of  the  prov¬ 
ince,  hilt  the  general  financial  situation  has 
been  adver.so  to  the  floating  of  guaranteed 
bonds,  and  the  siination  has  been  rendered 
more  difficult  on  account  of  the  order  issued 
by  the  British  Government  that  no  new  se- 
cuiiiies  sliall  he  offered  in  England  without 
the  eoiisent  of  the  government.  ^ 

11  (101,11  ORTH  S.ILES.  ‘ 

.March  sales  of  K.  \V.  M'oolworth  Co.  were 
a  gain  of  $474.S76,  or  8.22  p.e., 
over  .March.  JiH.T.  The  first  (luarter  showl ; 
ed  sales  of  .$16,244.14^,  a  gain  of  $1.71.‘’,,t0i', 
or  n.7;t  p.e.,  over  the  first  three  mouths  of 
1917.. 

The  eiirrent  month  is  e.x|>ocied  to  show  a 
substantial  imi>rovemcnt  over  April  of  last 
yea  r. 

The  eonipany  i.s  continuing  its  policy  of 
expansion,  and  has  tinder  lease  forty-five 
new  stores,  all  of  which  \4ill  be  operating 
by  .July  I.  Ill  1915,  seventy-two  stores  were 
opened.  Ou  .lanuary  1  last,  the  company 
had  805  stoics  operating. 


THE  1N(  RE1SE  IN  FREIGHT  RATES. 

The  Department  of  Commerce  at  Wash¬ 
ington,  has  issued  a  report  showing  the  ad- 
vanee  in  (xtean  freight  rates  since  war  be¬ 
gan.  The  report  shovv.s  an  increase  on  gi  ain 
ft  om  New  York  to  Liverpool  of  90o  p.e.; 
flour,  500  p.e,;  provisions.  400  p.e.  Jn  Jan- 
[  tiary.  191 1.  tlie  rate  on  grain  vvas  4.1  cents  per 
htishcl;  .lanuary.  1915,  it  was  18.2  ceiiis,  and 
.lanuary.  191  li.  lo.il  cents.  The  rate  ou  cot¬ 
ton  has  increased  by  900  p.e.  The  wheal 
rate  from  .New  Oi  leans  to  Glasgow  in  Janu¬ 
ary  w'as  54. S  cents  per  lui-shel. 


EST.ABLISHEH  1S72. 

MIIK  OF  HAMim 


Head  Office:  HAMILTON 


fapilnl  Anlliorlxed  ... 

(  apital  Paid  I'p  . 

Siir|>lns  . . 


fo.nofl.n<Ki 

•  .  ..  3.000,000 

•  3.475,000 


Home  DANK »  Canada 

IJR.15CHES  AND  1 0N.> KCTTOXS  THROI  GHOIT  CANADA. 
GE.NEKAI.  UA.VKI.NG  lU  Sl.NESS  TRA-NSAfTED 

XIOXTREAL  OFFICESi 

Nlaln  Office,  Tranaporfatlon  Bqildlusr.  SI.  .lamea  Streef. 

Hanareulnre  Braaeb.  583  Sf.  Jainca  Nlreef. 

Horhrlasa  Branch,  cor.  CnvIlHcr  and  Onlarin  Sfrrcta, 

Moan!  Il«ral  Bvanrhi  cor.  MuunI  lioj'al  and  I’aplncan  Are. 


XA'illlam  Farwrll,  Eaq.,  D.C.L. 

H.  V.  f.  JONES, 

Aaaladint  Ocnrral  Mnnagar. 


The  outstanding  dividend  action  of  the 
w(>ek.  its  affecting  the  Canadian  record, 
was  the  decision  of  Ihe  directoi's  of  Canada  1 
I'oimdfies  and  Forgings  Co.  l.imited  to  in¬ 
augurate  a  definite  dividend  imlicy  for  Ihe 
eiimmou  s<oek.  .V  distribution  of  4  p.e.. , 
payable  on  .May  15.  of  record  .\pril  tlb,  foi 
ilu'  fiist  four  nioiiihs  of  the  year,  virtually  I 
places  the  stock  on  a  12  p.e.  per  annum 
basis.  Ill  addition  to  this  quarterly  divi- 
detid  Ihe  Board  annoiiiiee.s  a  8  p.e.  bonus. 
W  lietlu  r  this  bonus  will  bp  a  regular  distri- 
biifioii,  of  eouise,  remains  for  the  future 
opeiaiioiis  of  the  eoiup.any  to  determine. 
.\  bonus  must  alwa.vs  be  regarded  as  a 
more  or  les.s  olasi.ic  disbursement. 

Hiv  ideml  actions  since  the  commeneenieni 
of  ibo  yoar  have  been  very  largely  of  a  fav- 
.iiatilo  (liariicier.  Inrerini  dividends,  alone, 
luive  brou.glit  a  .gain  amounting  to  ?ti79.l90, 
111  tlie  total,  lu  the  shareholders  affected. 
Initial  dividends  now  indicate  a  per  annuni 
gain  ii'ai  hmg  8:',7o,(’,;i0;  while  new  honiutes 
timountiiig  to  8ij7,:',it(i  have  been  dis^trihut- 
1(1  .  The  resumption  of  dividends  indicates 
;(  vu'arl.v  gain  of  8:!.is9,727. 

I'he  t'amid'iin  dividend  record,  silite  .Jan¬ 
uary  1,  Itiht,  ;s  as  follows;  — 

INTKRIXI  DMIOE.MI 


JOHN  AIRD, 

Gcacral  .Maanqcr. 

Hie  CanAdian  Bank  of  Commerre  havinu  Branches  in  all  the  important 
Towns  and  cities  throughout  Canada,  as  well  as  Newrfoundland,  th* 
I'nited  States,  England  and  Mexico.  olTers  unsurpassed  faciliGes  for 
the  traii.saction  of  every  description  of  banking  business. 


THE  BANK  OF  BRITISH  NORTH  AMERICA 

Kstahihhcdin  ISli  Incorporated  by  Royal  fharlertii  I  vt ) 

Paid'Up  Capital  -  14,866,666.06  Reserre  E'unti  •  f3,017,;i3;i.;i  I 

Head  Office -.1  GRACFXHI'SrH  STREEf.  LOVIM»\ 

BEAU  UFFIt'i:  IN  t'AVADA -Sit.  James  Street.  MU.NrKkih 
H,  B.  .MAf'iiENZIE.  General  Manager 

This  Bank  has  Branches  in  all  the  principal  Cities  of  Canada,  includi  vi 
Dawson  City  fY.T.),  and  ,\gencies  at  New  York  and  :?an  Francisco  in 
the  L'nitfd  States.  Agents  and  Correspondents  in  every  pari  of  ihu  w(j.-ld 

.(genls  for  the  Colonial  Bank,  (Vest  Indies 

1  'riifta,  Money  Orders,  Circular  Letters  of  Oedit  and  rr^vjU^r#*  Ctn  |  ui 
issued  oegoiUble  ID  all  pans  uf  the  w.jrli 

Savings  Department  at  AM  Branches 

G.  K.  GERR.4RI>,  .XIaiixgrr  .Moiitreal  Hranrti 


.J 


THE  DOMINION  BANK 


HEAD  OFFICE 


TORONTO 


SIR  EI)>IIM)  «.  OSLEK,  TKESIDENT. 

y\.  I).  AI.\TTIIE4VS,  Vl(  E-I»KESII)ENT. 

A.  BIKiEKT.  (M'lU'ral  ;\lanai;(T. 


The  London,  England,  Branch 

of  (he  DOMINION  B.VNK  at  73  C'ORMIIEL.  E.F.,  contliii'J.s  a  (iftuTal 
Banking  and  Foreign  Exoliango  Business  and  has  ample  facilities  for 
handling  coliccdoiis  and  remiOanccs  from  Canada 


The  Bank  of  Ottawa. 


ESTABLISHED  1674 


Head  Office  :  -  Ottawa,  Canada. 


Capital  Paid  Up  - 
Rest  and  Undivided  Profits 
Total  Assets  over  . 


S  4,000.000 
4,998.304 
66,000.000 


Board  of  Directors  t 

HON.  GEORC.E  FKVSON.  JOHN  B.  FR.kSHK, 

rrr,«idenl.  Vice-rres^drnt 

.SIR  HF..NRV  N.  B.M'E.  DAVID  MACT.ARF.N, 

Rl'SSEI.L  RLACKIG'RN,  DENIS  MURPHY. 

SIR  HENRY  K.  EGAN,  HON.  SIR  GEORGF.  H.  FRRLE5', 
H.  C.  WHITNEY. 

GEORGE  BURN,  General  .Manager. 

D.  M.  FINNIE,  .*.«,<it-GeneraI  .Manager. 
W.  DDTHIE,  Chief  Inspector. 


Montreal  Branch . U.  C.  W.\INWRIGHT,  Manager 

Fairmount  Avenue  Branch . W  C.  BURPE,  Manager 


F.STABLISHKO  ise.'. 

UNION  BANK  OF  CANADA 

Head  Office:  Hiiuiipeg 

PAID-UP  CAPITAL  ....  $  .-,,000,000 

RESERVE . ;k  100,000 

TOTAL  ASSETS  (OVER)  -  -  -  90,000, 000 

BOAltD  OF  UIHBCTORS 

Boaorary  rrealilent — StK  XVILLIA.M  I'BIt'K  Frroldrnt — JOH.V  GALT,  r,»q 

Vlcc»rre«ldcntii— H.  T.  KIIiKY,  If,  THO'ISOlV,  Ksici. 

W.  n.  AIIbh,  B.  B.  Ooiiyn,  K**!.  J.  S.  Iloiiftli,  llmt.,  K.C. 

Hume  Rli«kc.  1^*  UrcErry,  Kvq.  h\  K.  K«>nnMtony 

M.  Bully  Ksr|.  Hanv*  It.  O.  >!<*<  ulloch, 

.fohn  U  .  Car»4>ny  C.B.  m.  Shun*  I7«4. 

G*  Ut  Biilfonr,  GenrrAt  Mannacr  H.  B.  Shavfs  GmeraU  Mnowser. 

Fa  9a  CHspOa  Supi* rtfi tcu dc VI t  of  Brnnchen  and  Chief  Itiivpcclor. 

L09rD0\p  K>GL.4XD,  BRAXCHKS 
6  Frlucea  Streetp  K.C.  and  ICnd  Braneb*  Uaymarket,  $.\v. 

The  Bank  liaTlnc^  orer  .'tl.%  flrnnehcM  tn  Canada,  extendins:  from  fn  rrln**#' 

nuper*  elTc'rffi  excellent  facilities  for  the  trnnMactlon  of  e^cr.F  cle*»crlr<lon  of  Bonking 
BoAincea.  H  Haa  correapondenta  In  all  citica  of  liuportance  throuffhoiit  Canada,  the  Cnited 
9(atca«  the  I.  nited  Kln^doma  the  Continent  of  Kuropc  and  the  Brltlali  C4»lonlca. 

Collectlona  made  In  nil  parta  of  the  llominton  and  retnrna  i>roiiiptl.v  remitted  at  lo>Teaf 
ratea  of  exchange.  Lettcra  of  credit  and  Travellera*  Chequea  laaued  avalinble  In  nil  partv 
of  the  world. 


Are  you  a  Stockholder? 

Encluirv  Coupon 

To  the  Editor,  “Financial  Times,”  P.O.  Box  1027,  Montreal. 

rieaxe  trixe  me  yonr  upinlon  (free  of  charge)  regardiug  the  follow- 
Ing  Securities; 

.Name  . 

Address  . 

Nom  dc  plume . 

The  Kcplle*  xxlll  he  piihtlslicd  In  The  T'lunnclul  Times,  nmler  the 
nom  de  plume  (not  the  uuiue)  of  the  enquirer,  and  a  marked  copy  sent 
l(  requested. 

T.  Kelly  Dickinson,  editor-in-chief,  gives  each  enquiry  his 
personal  attention. 


\ 


/ 


THE  FTXANCIAL  TEVIES,  MONTREAL,  SATURDAY,  APRH.  22,  1916. 


COMPENSATION  ANaOFRENCH  5S 
Aa  OF  ONTARIO  ;  AGAIN  ATTRAn 
IS  WORKING  WEU'  LOCAL  INTEREST 


Government  Report  Says  That  a  Sub- 1  Down  to  95  They  Once  More  Yield  6  '4  !  1 1 


The  Crown  Trust  Co. 

145  St.  James  Street,  Montreal 

Capital  Fullp  Paid  $500,000 

The  Crown  Trust  Company  is  a  Trust 
Company  for  the  Public’s  Service,  able  and 
willing  to  act  in  any  approved  trust  capacity. 
IRVING  P.  REXFORD,  Manager. 


MUNICIPAL  DEBENTURES 


TO  YIELD  6%  AND  OVER 


I  stantial  Reduction  of  Rates  in  a  |  p.c.  and  Better,  and  the  Refunding ! 

I  Number  of  Industries  Will  Be  Pos- ;  Privilege  Ensures  a  High  Yield 
I  sible-No  Delays  or  Legal  Expenses  Over  Fifteen  Years  Even  if  Money! 

!  —  Proceedings  Very  Informal  — !  Rate  Should  Fall  Off  Very  Greatly 

Nearly  .<100,000  Lett  Over  hroml  — Prospects  of  Further  Borrowing. ' 
Y'ear’s  Operations.  j  _  | 

i  Anglo-Frcnoh  bonds  were  again  weak  In  , 
Toronto— Smooth  and  satisfaetoiy  work-!,,,,,  ■ 

ing  oC  the  Workman’s  Compensation  Act  In  I  of  !  : 

Oniarlo.  with  all  the.  advantages  which  were ;  "'f'''''  and  Canadian  investors  with  a  taste! 

I  claimed  in  advance  for  the  Act,  are  shown 'for  such  gilt-edged  security  can  get  this  un¬ 
jin  the  repoit.  for  IKK),  which  was  tabled !  pivallcd  bond  for  05,  at  which  it  viclds  over 
this  week  iii  the  House.  The  total  assess-  ,,,  ,,  o,  .  ,  , 

ments  so  far  exceeded  the  disbursements !  ®  ’  J ''e"  all  Street  Journal  makes  an 


CITY  OF  CALG.VKT . 

CITY  OF  KAMLOOPS . 

...  ... 

1942 

19.3S 

(  ITY  OF  EDMOXTOX . 

S.UXT  AU  RECOLLET . 

. 

.  (5"'c, 

19.5.3 

19o"5 

I  61-4  p.c.  'J'he  A\'all  Street  Journal  makes  an 


Full  Details  on  Request 

Dominiotw-'Seoteitibs 

GOBPOEATIOTV.Llit^ITBp 

MONTRCAt.  aiiANOH  MONTREAL  Canada  ufe  bldo. 
TORONTO  BSTAauSMBD  IMI  LONDON^  ENO.' 


HINTS  TO  INVESTORS 


street  gossi,)  relative  to  an  amalgamation  go  their  holdings. 

of  the  Canadian  Mining  and  T^'inance  inter-  - 

ests  at  Timmins.  Rumors  have  been  ctir-  Hra/iliuii  next  common  stock 

rent  for  some  time  in  this  direction,  and  dividend,  which  has  been  declared  payahlc 


out  rccoun.^  to  Icgttl  action  nitli  its  long  bonds  lo-day,  therefore,  can  secure  a  direct 
delays.  I.iihcrlo  e  xpensive  legal  proceed- j  intciesi  icliirn  of  5.L’6  p.c.  for  four  and  a 
ings  have  hemi  a  sufficient  barrier  to  di.s- ,  half  .vears,  and  then  have  a  4'->  ji.c.  external 
courage  the  ivoiknian  from  making  a  just  jniiu  oldigation  of  the  liritish  and  I-Tench 


cent  intimations  fretm  Ottawa  that  the  new  annum,  being  1  p.c.  for  the  <iuarter.  'I'lie  peusito  litigation 

minin''  taxation  wonlel  not  he  exetessivcly  June  pa.vnicnt  will  distribute  iiil.iidtl.ooo.  Jlosl 

burdensome  to  any  company,  too,  has  had  a  After  two  quarterly  dividends  of  IV2  P  c.  -p,  ,  ,  ,  , 

helpful  effect  in  bringing  the  stock  back  to  each  in  1915  the  directors,  it  will  he  re-  J  ho  total  iiiiml 

its  better  price  of  the  early  weeks  of  the  nionibered.  announced  that  of  1  p.c.  o(»>»I't'imaiion  w 


^  ^  __  that  a  substantial  reduction  in  rates  in  a  comparison  between  these  and  |  | 

R/l  1  M  1  mj  TV  11  ^  f^f^ll  1*1  I"1  Oiumher  of  classes  of  industries  will  be ,  the  Canadian  bonds  as  to  yield  over  a  long 

IVA  Ct  1  11  I  y  Xm.  L/  vl  U  I  WvUi  ILlWO  brought  into  effect  during  the  present  year. 'form.  Holders  of  ihe  Anglo-French  issue  1  Editor  win  be  pleased  to  an.ewer.  either  latest  quotations  leceivcrl  early  in  the  cur- 

All  of  the  cases  which  were  decided  and  I  “have  a  call  up  to  mattirity  on  an  .\iiglo- |  ‘hrough  this  column,  or  by  letter  when  the  ].p„f  ,vcok  Horn  L^tjudon.  .Mexican  Light 

in  which  compensation  was  paid,  and  they ,  French  Hi  p.c.  bond  that  cannot  be  re-!  circumstances  require  it.  any  enquiry  re-  and  I’ower  common  sto<t-  w;is  quoted  at. 

Bollinger’s  sharp  upturn  is  based  on  |  apitarent  disposition  among  holders  to  let  I  a„i„ii(.|Td  almo.'-t  lo.oub.  wcio  .scltlcd  with- !  deciin  d  before  IbJh.  purchaser  of  the  lating  to  investments,  it  should  be  under-  js  to  J",  and  fho  preier’  rd  at  30  to  3.5„ 

'o'lt  rccoiii;,^  to  legal  action  with  its  long  bonds  to-d.ny,  therefore,  can  secure  a  direct  «tood,  however,  that  The  Financial  Times  •i'|,p.sp  quotations  wen'  largclv  nominal;' 

delays.  Iniherio  (  xpciislvc  legal  proceed- j  intciesi  leiiirn  of  5.36  p.c.  for  four  and  a  predictions  ics-aiding  the  i.racticaily  no  dealin,gs  in  the  stock  are  be¬ 

ings  have  Iteen  a  sufficient  barrier  to  di.s- ,  half  .vears,  and  then  have  a  4’.,  j,  pxternal  Immediate!  market  cour.-se  of  any  .security.  uiadc. 

courage  the  ivorkman  from  making  a  just  Jniiu  obligation  of  the  lirhish  and  French  To  receive  attention,  inquiries  must  be  ao-  "  - 

claim  upon  hi.  emplo.ycr.  The  employer  Govfrnmcnts  which,  if  redeemed  in  1930.  ?hr?nqmren^'as’ln'"olidenre^f  'I-  15-  I-  H-  To..  >.lt.  -  The  annual 

also  IS  hencliiicd  iiy  licing  liccd  Horn  cx-|,vill  yield  him  .5,15  p.c.  for  ten  years.  If  the  questions  compl.ving  with  these  rules  r«  pori  of  f'anatla  .Machinery  Cornpan.v  for 

pcusito  liticjition.  bonds  are  permilloil  to  run  to  maturit.v  in  receive  prompt  attention.  i!il5  uas  ri  viewed  in  our  issue  of  .\pril  R. 

.'losllv  r<‘iiipoiiir.v,  li'lu.  Ills  yield  for  tli,'  twenty  years  that  he  -  showed  tliar  ih('  cornpan.v  liad  cxiierienc- 

The  total  niiinitcr  of  accidents  for  which  .  "  Oiilarhi  — -  The  .  ii  .  ular  ‘  ='  bigitly  .satisfautury  recovery  and  there 

ct)ini*onsaiion  ^\as  made  was  0,821).  Of  on  the  ,^)S  and  41.2s  "^oidd  out  by  iho  .Mexican  IiondhoidcMs’  i'Plxyncd  snon.i;  iinlivations  llut,  given  a 

these  theic  weic  8,511  cases  of  temporary  I *'  tavorahly  with  that  on  the  pioteetive  Committee  distincily  sets  fortli  ''oiitinuam  ('  oi  the  iiresont  scale  of  opera- 

disability,  l,o:M  of  permanent  and  251 ' Canadian  Itonds.  and  lie  has  the  same  ,ija(  ^ne  of  the  chief  aims  will  be  to  secure  ihi-  concci'ii  would  lie  pulled  out  of 

deatlis.  Tile  iar.gest  number  tif  aeoidents  ‘uaine  of  rn.io\ing  tli<'  benefit  of  ijeace  ,|,p  fpturn  of  the  tramways  company  from  mt'-ss  into  wliicli  it  was  p, lunged  b.v  Uto 
occiii  fed  from  lalling,  lolling  and  flying  i*’.' fifteen-year  (ana.  control  of  the  Government.  Wt'  arc  I’tonioit'fs.  Tin'  pr<'sid(iit,  .Mr.  .1.  H.  W'a.t- 

ohjeots,  ntimely  2,587;  the  next  from  ina-l“''*"  ’  heartily  in  accord  v\iili  llie  propositi  in  this  litisiened  to  remind  tlic  shaieholders 

chinery  and  parts.  2.i,'tiS:  third  from  falls.,  'IhH  j,,  Lowest  rossihle.  dilution,  and  we  believe  yon  will  l.e  w,>ll  >•'*"  cannot  liopc  to  maintain  this  posi- 


thl8  week ’.s  advance  appears  to  indicAte  that  on  June  1,  to  shareholders  of  record  Aitril  claim  upon  hi.  employer.  The  employer  Govfrnmcnts  which,  if  redeemed  in  1936. 
some  arraiygement  has  been  reached.  He-  29,  is  the  second  at  the  rate  of  1  p.c.  per  also  is  hencliiicd  liy  hein,g  freed  from  cx-,w-ill  yield  him  .5,15  p!c.  for  ten  years  If  the 


pcu.ito  litigmiion.  bonds  iir,'  permilloil  to  run  to  maturit.v  in 

.'losllv  Tt'iiipoi'iir.v,  litl'i.  Ills  yield  for  tit,'  twenty  years  that  he 

The  lotiil  niimiter  of  accidents  for  which  '•><“  would  au'rage  1.9o  p.c.  His 

compensation  was  made  was  9.82!).  Of  ‘0"''’'"''^'  '’‘'’'"’'i  Hie  .,s  and  tc^s  would 
these  tlicic  weic  8,511  eases  of  temporary  I tavorahly  with  that  on  the 


the  mess  into  whicli  if  was  itlunged  by  Uto 
in (iinoit'fs.  Tilt'  pri'sidiiii,  .\ir.  .1.  H.  W'a.t- 
.soii.  liusienod  to  remind  tlic  shafoliolders 
iliai  "w,'  cannot  liopc  to  inaiiuain  this  posi- 


pany’s  accounts  for  1915  show  a  credit  levels,  hut  the  difiiciiltics  in  c.xchange 
balance  of  £14,544,  and  the  directors  re-  operations  still  militate  again.st  larger 


as  electric  curienis,  623:  moving  vehicles.!.  ^  is  to  Itr  observed  tliaf  this  comparison 
27U;  hoisting  aitiitiralii.s.  208'  runaways  and  ha.-cd  on  the  assuniittion  that  the  Anglo- 


advised  to  throw'  in  your  lot  with  tin'  Goin- I ' norm;il  limes.  lie  further  added: 


AVe  can  sec  little  fnttiie  for  the 


that  Ihe  machinery 


uaittu>.c  ui  J  -I";  noisiinc  aitjitiraiu.s.  .os'  runaways  anu  . .  nu'i  me  .ciinni- 

commend  a  dividend  of  8  p.c.  (including  dividend  dislturscmcnts.  It  js  nndcisiood  „j-  ti,c.<c  773  cases  dcvel-  Itoider  will  find  no  better  yield  (of 

the  Interim  distribution),  carrying  forward  that  the  earnings  arc  being  put  back  into  biond-poisoning.  of  whieli  four  caused  H'‘'"'*nr  st'curiiv »  for  his  money  at  the  ma- 

£6,544.  The  debentures  issued  having  been  the  company’s  properties  in  preference  to  a,„]  ainpntations.  ,  liirily  of  tlic  five-year  notes  than  to  exer- 

increased  by  £6,263,  but.  on  the  other  hand,  undertaking  a  .stock  issue  to  jiiotidc  the  The  figures  show  that  the  assessments : ‘  ■■'^e  his  right  to  buy  tlic  long  .Vnglo-Frcm  h 
temporary  deposits  outstanding  at  the  end  needed  new  capital.  collected  during  I!i15  amounted  to  '81,539.-  at  par.  This  appears  to  he  slightlv 

of  1914  to  the  amount  of  about  £10,000  - ^ - - -  492.58,  of  which  81.1^6,321,62  was  disl.ri- 1  itoi'rohahlr.  and  if  there  is  any  belter  yield 

ha\'U  bf*on  repaid.  The  harvc.st  of  1915  in  I*orto  RU'<>  Rall»a>  s  earnings  conUinu*  buted,  or  will  he,  lor  aceidents,  and  that  than  I'i*  |).<’.  available  on  sound  ffovci’innont 
the  Canadian  Xorth-AVest  was  a  good  one,  to  expand,  the  Marcli  return  being  the  be.st  balance  or  .surplus  remains  of  $395,-jh'ans  in  192o.  the  holder  of  AngloFrtnch  .5.s 

and  the  position  of  the  farmers  consider-  so  lar  this  year.  Gross  rcvennc^^lor^  the  026.40,  a  large  iioriion  of  which  wUl  ho  w'ill  oltt  iousl.v  lie  aide  (o  imitrovc  his  i 
ably  improved.  The  company  s  collections  nioni.h  totalled  876.4!t1,  a  gain  of  87,S9(.  or  remitted  to  llic  cmphiyers  in  lessoned  rates  vestment  accordingly.  Howevt'r,  the  Wr 


until  It  conics  again  undey  tfic  j '”t'^''icss  w  ill  experience  a  dull  period  after 


.management  of  tlie  comiittny's  own  officials. 
-\1  the  itrescnl  time  Hie  directois  do  not 
know  '‘wheri'  they  are  tit.  ”  and  deserve  a 
great  deal  of  sj'mpat.liy  in  the  difricnit  cir¬ 
cumstances. 


of  interest  have  been  affected  to  some  ex-jn.51  j).c.  Tlie  not  ligiires  ate  even  moi'e  during  the  iircsciit  year.  1  Street  Journal's  argument  is  addressed  to  I’f'tt’  !<•  have  received  incorporalioti  as 

tent  by  the  Manitoba  Moratorium  Act,  tin-  forcible  reminders  of  the  economies  luw  There  were  J7o,711  days  lost,  equivalent  those  who  fear  to  pitichasc  short  issues  lost  ,  ''c  niay  as  well  toll  you  quite  fraiikl.v  ihal 
der  which  borrowers  obtain  a  considerable  ju  operation  at  the  company's  idaiit.  'ihe  (q  r;f;q  men's  labor  for  one  .year.  The  the  market  rate  for  money  slionld  be  much  '"’f  iwi  Hke  these  new  moving  iiictnre 
delay  In  payment.  net  earnings  were  839,629,  represciitiing  an  amount  paid  by  tlie  noard  for  injuries  and  lower  than  at  present  when  they  fall  due  for  ‘  eoncerns.  We  consider  (liat  Die  niovirs  are 

■ - -  iucrease  at  the  rate  of  29.4:!  ji.e.  i'or  the  disalilemeiits  reiiuircd  on  an  average  150 '  redciniition.  i  overdone  in  Alontrcal.  .Against  .one  or  two 

Tlie  SentfisI)  Ontario  ainl  Maniioha  Land  first  <niartor  of  tlio  year  the  gross  staii  l.'s  cheqtie.s  dsily,  amoiiiiliiig  to  83,600.  Cause  of  AVeaKiiess.  j  moving  pictnri'  flicaires  coining  mont'.v  in 

inipanv’s  report  for  1915  shows  a  luofit'at  •8212,:!75.  an  increase  of  816,866  or  8.>;::  iinomiion  •"  Hic  city  just  now,  Diorc  arc  ten  wtiich  ;irc 

J  _ r  .'.An-  fi't,,,  ..  ..  ,..1,11a  thA  Af  .811(0  to:-,  slinu «  •!  o.iii,  llliornilll  up<  lanoil.  1  •.•i.  ,rnewcfl  WA.-Il;iie'4«  to  fkn  i.o..a1,  ....a  .....t...... . 


j  loans  in  192o,  tlie  holder  of  AngloFrtncli  5s  A,ll,(,,  11  on  (real  Wo  hate  no  record  oi  jiioriiing  iroiii  Die  aliiiormally  brisk  linsi- 
will  obviously  he  able  lo  iiiiiirovo  his  in-  o".'’  concern  named  .Montri'al  Motion  I’ic-  jj.  |•ullnillg  the  oDu'r  iiapcr  mills 

vestment  accordingly.  However,  the  Wall  Difcs  Limited  (.Montrc'al ).  It  docs  not  tip-  I'uii  ctspaciiv.  Wccaiiiioi  offer  an.vthing 
iStrrct  Journal's  argument  is  addressed  to  ;  I'^at'  to  have  rcc-eived  incorporation  as  ycl.  Reunite  of  ;i  ii 'pcfiil  clitiraclcr,  we  regret 


the  Will',  wlicti  .1  lot  of  sccontiliand  machin¬ 
ery  w  ill  he  ofl'crcd  for  ilc .”  So  yon  see 
Dto  I'uinrc  of  tiic  loiocni  is  cxtrt'inoly 
(irolili'inat ictil.  ,as  yet. 

Tlic  Canadian  luilp  and  i-aiicr  Industry 
is  iiarlinila rly  prosperous  .just  now.  On¬ 
tario  Fiilii  and  I’api'f  Coiii|i:iny  should  bo 
profiling  from  Die  aluiormally  lirislc  busi¬ 
ness  Diat  is  running  tlie  oDu'r  iiapcr  mills 
at  full  cts.paciiv.  Wc  caiiiioi  offi'r  an.vthing 


Company’s  report  for  1915  shows  a  luofitiat  •8212,:!75.  an  increase  of  8lt>,8i)6  or  8.'i  1 
and  loss'  balance  of  £40,547.  The  directors!  im;..  while  the  net  of  8lt'9.703  shows  u  gaiu 
propose  a  dividend  of  8  p.c.,  carrying  for-  of  815,567,  or  16.54  p.c. 


propose  a  dividend  of  8  p.c.,  carrying  for¬ 
ward  £34,547.  During  the  year  494  acres 
of  farm  land  were  sold.  The  harvest  in  the 
Canadian  Northwest  was  good,  and  the  con¬ 
dition  of  farmers  had  much  imiiroved.  The 
amount  of  interest  collected  lias  been  to 
some  extent  affected  by  the  Manilolia  Mora¬ 
torium  Act.  which  permits  a  considerable 
delay  in  payment.  The  debcnliire  issue  has 
been  increased  during  the  year  by  £2,040. 


International  Mckcl,  according  to  a  cir¬ 
cular  by  Hayden.  Stone  &  Cotiiiiany.  con- 
irols  80  p.c.  of  the  total  nickel  pr-uduef ion 
of  the  world  as  a  resuit  of  its  largo  smell¬ 
ing  caiiaeiAy  and  Die  rirlincss  of  its  massive 
ore  deposits.  It  is  pointed  out  that  there 
arc  several  iiicko!  refineries  In  Europe,  all 
of  whieli  draw  their  ores  from  New  Cale- 


’I9r  i  rnewrd  weaknrss  in  the  Anglo- I  hareiy  making  exitenses,  and  iicrliaii.s  as  ‘ 
The  working  of  the  act  is  quite  informal,  French  issue  is  tracralile  lo  imispects  of  a  many  which  arc  doing  worse  than  Dial. 

(he  employer  being  comiiclled  lo  send  in  fnrtlier  French  or  Anglo-Freneh  loan,  and;  _ _ _  ^ 

a  notice  wiiliin  tlirce  days  after  the  accident  lo  tlie  fact  fhai  alisoriiDon  of  Die  old  one  is'  ^ 

and  form,?  are  sent  to  tlie  workman  and  1  still  iiuomideU'.  Octave  Honilierg,  financial  Siihscrther,  Tlamllle,  (Jue.  Tn  view  of  tlir 
surgeon  as  wi'll.  In  many  cases  ihe  claims  agent  of  the  I'rcncli  Govt  rniueiil .  this  week  'h^'Pcsiiion  of  trailers  in  .Montreal  and  To- 

are  subjected  lo  pot  sontil  investigat  ion  by  infoimed  Don.  Jones  <K'  Go.  iliat  France  w  ill  t'onio.  recently,  to  inarit  tip  Die  prict'  of  | 


10  sa.v.  I’lie  ciiiiiiiany’.s  finances  are  in  a 
ebaotic  tangle,  and  it  lia.s  aiiiiearod  to  ns 
ever  .-duct'  Die  time  of  tlie  passing  of  tito 
bond  interest  Dial  onlv  ,a  complcit'  reorgan- 
i/atioii  could  <  tirrccl  its  financial  ills,  just 
as  rcorgani,  :ii  ioii  must  in'  iindergoiu'  to  put 
tile  Spanish  Rivt  r  Gomiiaiiy  011  a,  sound 
fooling,  as  far  as  junior  security  holdings 
ate  concri'iitd. 


riii'olilo  V,’('  leave  ('verv'  s.viiipa- 
Dic  demand  of  tlic  •lidniontjon 


an  olfictir  of  the  lioard,  and  evidence  is  not  offer  her  own  direct  oldigatioiis  in  the  T”^’ke  sccnritics,  the  price  yon  are  olfercd  itoard  of  Trade  liiai  Die  city  lie  emiiowored 
taken  on  oaili.  Temporary  pa.vnionts  pend- '  Aiiifrican  market  with  the  support  of  anvif'”’  Tooke  preferred  aiipcars  to  he  a  to  bold  a  tax  s;ih';  luit  it  is  not  necessarv 


taken  on  oaili.  Temporary  pa.vnionts  pend- '  Aiiirrican  market  with  ilie  support  of  anv 
ing  a  report  are  frcMiiently  made  for  the  coilater.al.  neniral  or  otherwise.  There  i.s, 
coiivenicnee  of  Die,  injured.  however,  a  plan  under  consideration  t-i  oh- 

Tliere  were  i  1,750  omidoyers  in  sehediile  tain  "coimiiercial  crediis”  by  Die  hypoDie- 


bargain  rate.  You  may  have  noticed  that 
5  shares  of  Tooke  iireferred  changed  hatid.s 
in  the  dealings  on  Die  .Montreal  Stock  Kx- 


ceipts,  £73,100  (£38,800).  Twelve  months 
to  March  31:  Farm  lands:  acres  79,300  (16,- 
400):  sold  for  £261.600  (l;62.900(.  Town 
lots;  Sold  for  £1.700  (£3.600);  total  re¬ 
ceipts,  £234,100  (£209.400). 


0  ex  s  Afte.  s^urm^^^  inclndc.i  .-'ucli  bodies  as  railvvays  and  mnn-  eompured  with  Die  English  market.  Rnt  ahead  of  last  year.  . . .  of  profits, 

to  (Xi.st.  Aitet  spi  iuing  stun  .1  iiiino  in  jciiiahties.  1  hero  were  also  crown  rases,  the  French  luihlic  have  been  large  investors , ’'owcvei,  is  yet  lo  he  detennined ;  Die  proh- 

D'aca  won?.^’)^  rAd"  ‘"‘''''''-“'i'll''  Xortliein  |  ,>ther  foreign  issues,  and  among  these  are  ^  '<'0’  of  the  raw  product  tuing  an  in.  rcasin.g 


order  to  compete  wiili  Inteniational  N'ickei.  jiK'lnding  Die  Tiniiskamiiig  and  Xortliern 
(here  would  be  required,  it  is  elainied.  an  Ontario  Railway  and  Die  Hydro-Electric 
investment  of  about  $10,000,001).  it  is  be-  i-ovver  Conimissifin,  who  voluntary  jilace.I 


many  of  eoiinlries  not  at  present  involved  ■  *>00. 


in  the  war.  An  aifempt  is  being  made  (o!  Dunlop  Tire  Preferred  stock  is  not  listed  \i,, 1,1, -Aal  itself. 


to  lake  loo  scrimtsly  Die  picture  which  (for 
ar.gniiH Kiiii  iv('  imriv.i.-cs  1  Di.  j  draw  of  the 
pi'ol.si.hlc  c.msciiu.  11. 1  s  if  sKcli  pow  er  is  not 
.graiilrd.  V.’i  !ia\o  no  a |i|ir<li('nsion  that 
(he  legislator!'  of  .Ml-crta  will  iicniiit  the. 
Pccnriiii's  of  it!-  greatest  and  most  soJi.l 
lilies  to  |,c  depreciated  Iiy  iion-fiilfilment 
('f  old igal ions.  Vou  may  Ixvir  in  mind  that 
.'i  simil'ir  "panic"  sloiy.  on  jii.st  alKint  aa 
little  foimdaiion.  was  piililished  nnder 
"scal  e"  li.  adlincs  all  o\ .  r  tit.'  continent. 
lef:s  ilinu  a  ,\car  a.go,  alinut  the  City  of 


‘S  VinA  "ilnoA ™  “"‘J’  '-  'I'*'  corral  son.c  of  these  semtHDes;  "n,  it  Tex-  and  any'dealings  that  oc.  t.r  it.  Du'  s.'.'u,  ity. 


The  Calgary  and  Kdmonton  J^Bod  Co.'s  cheaply  than  any  new  interest  which  could 
land  sales  for  Ttlaich  aggregated  600  acres  possibly  enter  Die  nickel  industry. 


Nickel  can  mine,  refine  and  sell  nickel  more  board. 

cheaply  than  any  new  interest  which  could  The  figures  show  Dial  the  average  wage 


pected  ilitit  Die  movement  will  he 


of  necessity,  are  Die  result  of  private  lie; 


T.  IL,  Miitdsor 


iinderstanii 


at  an  average  price  of  89.71  per  acre  and 
a  special  sale  of  153  acres  at  830  per  acre. 


Arrangements  have  also  been  completed  for  .  '  c  ■,  ’  ,,  ,, 

leasing  for  ten  years  the  petroleum  rights  ^as's  o  its  191o  j.  otiis.  appears  well  able 
on  961)  acres  at  an  annual  rental  of  8l  per  'o  dividend  which  the  directors  de- 


issibly  enter  Die  nickel  indtisiry.  „f  Duiso  injiiied  was  -81:!. 27  a  week.  Die 

•  - - — -  average  ago  heing  33  years,  running  between 

Can.ida  Foundries  £•  Forgings,  on  (he  81  years,  the  oldest,  and  11, -Die  youngest. 


on  960  acres  at  an  annual  rental  of  $1  per 
acre  and  12L4  p.c.  royalty. 

Canadian  Exjtlosives  —  The  decision  of 
the  dirix'tors  to  retire  the  whole  of  the 


to  pay  the  dividend  which  the  directors  de-  operations  in  ail  its  motor  car  factories.  i,iQ„gbt  out  during  Die  summer  51  iVoni-  panv’s  oarnings  are  .said  to  ho  iiarticiiliiriv 
clared  this  week.  It  will  he  recalled  that  where  7.5,(iOu  men  arc  employed  To-da.v.  The  Perg  was  of  the  opinion  that  a  .second  i.ssiie  ,  Scn'l  at  Hie  present  lime,  and  Di.'  prcf.  i  r.  il 


satisfaciorv  as  the  Engli.sli  sclu'ine  formeef-  Datioiis..  Me  would  regard  Di.'  price  you  Uic  Camidiaii  (’oim.'cDciii  Cotton  Com¬ 
ing  current  demands  over  here.  an*  offered  for  .voiir  holdiiig.s  as  a  va  ry  l.ur  Di.'  c  .m  ern  vv  In.  h  is  negotiating 

As  regards  a  dire.  t  French  loan,  (his  may  cup.  ««  «<'  do  not  anti.  ipaic  a  use  in  pre-  Tor.inf..  (int  relative  to  Die  cri'c- 

follow  later  on  in  Die  year.  It  is  also  hinted  tP'’'’Pd  sl.icKs  other  Dian  Dio.se  wiip  h  .  njoy 

that  another  Anglo-French  loan  may  lie  Hio  parDcipating  advantages.  The  <  0111-  ,,  Iiaragraph  d.-aling  with  this  de- 

liroiight  out  during  the  summer,  tr.  Horn-  pany’s  earnings  are  .said  to  lie  iiarticiilari.v  ,  ,  |,)i,ineni  aI-^aw  Iiai-..  in  D.u  (csha 


see  a  news  paragrapii  dealing  with  this  de- 
vilopmcnt  olsevv  iicre  in  ilii.s  isstie. 


la.st  year  the  conipan.v's  earning.s  represent-  coiiteiitlon  of  Tlie  Fiiiancia 


could  lie  floated,  in  view  of  Die  jireseiit  eon-  dividend  is  heing  earned  about  three  tiim 


ed  well  over  70  p.c.  on  the  junior  security.  |  with  growing  iiiii-rovcmcnt  in  the  relations  diiion  of  the  money  market  and  the  fort ifiv  d  the  definite  figures  of  earnings  are  . 


company’s  $440,000  outstanding  First  Gold  ."'f  ®  s'oek  hohi^ei  s. 

6  p.c.  Bonds  on  June  1,  1916,  is  highly  sig-  leceive  I  p.c.  tor  each  oi 

„;i. _ -  -aasoiaac!  AAUAr  thc  fiTst  fotir  niontli.s  of  Die  year  and  a 


■At  the  fir.st  of  the  year  a  distribution  of  10  ■  between  the  city  and  the  company,  an  in-  |K,sition  of  the  bank 


crea.se  in  the  dividend  i.s  a  reasonable  ex-  ejelled  iijion  to  take  up  foreign  loans  t 
peciation.  i.s  further  reinforced  by  the  earn-  extent  tho.v  were  at  this  time  last  year.  .M. 

ing  record.  _  Homherg  said  that,  afier  all.  ■$500,000,000 

M(i,nganiack.-.Vccord.ng  to  (Jreenslhclds  »  ™araDvcly  small  amount  t 


are  not  being  made  i-iiiilic. 


nificant  of  the  prosperous  conditions  under  ‘"’'L  .'‘’a.  aim  a  mg  lecoio. 

Imnds  are\n™bat”were  HMmd' ot  the ^  providing  thV Vi'omm  ^rmaimained  vvltli  Die  M  ajaganiack.— .Vccording  to  C.reenshiehls 

1Q11  in  ran  nn  anv  tiim?!  HFo  available  H-S  to  in  the  fn  bigh  nnees.  pamrularly  in 

oftfr  Dva  at  105  and  interest^  Current,  year,  the  street  understands  that  "ip  po«p  '"oll'hate.  pulp  and  kraft  paper, 

date  after  five  ^  Die  first  quarter  of  the  year  established  a  redounding  great.ly  to  the  benefit  of  the 

The  new  high  record.  Orders  on  band  promise  M’ayagamack  Fnlp  £■  I'aper  Company.  On 

mte^tmg  when  con.sidorat on  1.  j  capacity  operations  into  1917.  '>>i^  account,  Diorcfore.  is  seen  Die  iniine- 

Ihe  fact  that  the  directors  aie  not  dclav mg  - - -  -  ,,,p 

action.  Iherc  was  no  sinking  fimd  pro- 1  jjpjroiCs  fnrtlier  rise  in  the  current  week  Hip  stock.  This  cornpan.v.  which  ha.s  spent 
J”  I  ^  i  ^  ’1®'"’  ^Hgh  pri(  c  for  several  years,  Hie.  last  Diri'e  years  in  building  up  its  iiic- 

that  the  bonds  will  pi-actically  he  letiied  L  largely  a  reflex  of  Die  iinii.suallv  clianical  and  niannfactuiing  position— .some- 

out  of  recent  earnings;  the  supposition  t-S.  whnt  10  ihe  UAt.in.An1  Vt  1=  ,..„a  aa 


-I.t.l’..  Khlere  dii  Loup,  (jiie, 


was  a  comparatively  small  amount'  to'  he  ■ onr  opinion  in  regard  lo  Qin-  ,;,nng  i 


Oiiliirio  Siiliscrihcr.  W'e  have  been  unahio 
In  '"cure  aiiyiiiiii.-  di  ritiile  regarding  Dio 
jO'i  lit  |)o-iijoii  of  Toi'onio  Siniclnral  Steel 
‘iivin.g  it>  the  iiiifiiiii  'ii  teiiu  taiice  Gt  ihe 
managdiM  iii  to  givi  out  any  inl’orniation  re- 
laiing  to  <  a rniiig'-i.  Tlu'  l  oiiipany’s  plants 


hec  Jtailway  common  slock,  still  mahilaiii-  ai..  known  to  ho  vvoriiiiig  on  Special  Hiisi- 


’  . —  '......-'ill.  I.IA  dividend  bclwc'en  two  connlrlcs  snAh  -lo  "  waiiw.iy  coiiiiiioii  shw  k.  Mill  Iiiaiiiuiiii-  arc  known  to  lie  vvoriiiiig  on  tspecial  liiisi- 

A,  to.,  an  ahiiori.ial  demand  for  ptilp  and  .,„,j  K,ai,ce  under  Die  p'resnit^^riV- I ''  ^^^"H’Ip.  If|ii<-!;.  bin  the  .rnsrihlc  profits  are  vi-t  to  bo 

PHpf’f  ai  \vv\  iiigh  priGi's.  partirularly  iii  L4«)venmini*l  takf^s  over  the:  SagiK  nay  i  ,j, 


A  GOOOD  LIST. 


nier^tmg  w i.en  on..,me. a  o,.  m  capacity  operations  into  1917.  H>is  a.'eoiint,  Diorefore.  i.s  seen  Dio  iniiiie-  - 

the  fact  tot  the  directors  aie  not  dclavmg  I  -  . . . 

~ i"\ i  "■  .ho «o..„  o,.,,,,,™,-  '"I;;"!', r;,;; I,,,:;;;,';,,, 

tot  the  ^nd^w- 11  pi^tically  he  Hircc  years  in  building  up  its  me-  following  seen 

ofrecent  earn ings'^he  s upposiu^  unusually  clmnical  ai.d  nianutacturing  position-.sonic-  ,,ai,,  ^or  by  m.vs,  If.  V 

out  of  recent  earning^rne  stippo.  Ition  IS,  gat^gfactory  earning  position.  Earnings  for  "'hat  lo  the  detriment,  it  is  tnte.  of  its  .o  cii'iiiEe  -mv  of  Diem 
of  course,  tot  war  profits  have  made  this  ^  ^  financial  position  -is  now  able  to  reap  .$,,  :  T4v  '^ 

action  possible  so  soon.  No  figures  rela-  ailing  $3,294,997.  eompared  with  .$2,676.-  H'c,  reward  of  this  work.  At  Die  present  ,8vm)  Mm  , -cM  ^ 
tive  to  pi^ejit  earnings  aie  available,  ho  049  the  similar  period  of  1915.  The  in-  rati' of  earnings.  Die  company  should,  before  ,.pj{ 

,kA  uTr  f’*'  '*«18.858  works  out  at  slightly  hot-  Hic  end  of  Die  present  year,  have  developed  i|„„  imminion  War  I 


I  lino  the.  po.silion  of  the  company,  of  course,  |  —  — 

will  be  inatpi'ialiy  improved,  hut  it  sceim-  r  vi 'r 

to  us  that  Dll!  coiiinioii  .sbick  is  a  very  re-  J'.nnl 

mote  prospect.  We  niil.st  sa.\ .  however.  Dial  Fimincial  'I’ii 


QI  LBEC  RAILWAY. 


!  any  stich  develoiuiient  as  exiieel.ed  in  con¬ 
nection  with  Dio  .Saguenoy  affair,  would  as 


on  the  following  securities  lield  and  fnllv  iiul  many  jioints  on  (.jui'hcc  Kail 

paid  for  by  mysi  if.  M  ould  it  lie  advi.salile  "‘‘J’  ‘''Mumon  stock,  purely  on  speculative 


tiv'e  to  presejit  earnings  are  available.  So 
far  there  has  been  no  distribution  of  spe-  j 
cial  profits  lo  the  stockholders,  the  divi- 


creasc  of  $618,858  works  out  at  sligliD.v  hot-  Hic  end  ot  Die  present  .vear.  liave  developed 
tor  than  23  p.c..  a  distinctly  favorable  com-  ^  strong  position  as  to  winking  capital,  as 


dend  rfmainlng  on  the  pro-war  basts  of  pono'rote  evidenco  of  •'fraingt'.  aocording  to  Greonshiolds  &.  O 

i  ^  CT/Wvlr  1C  1  ..  I  _  1  -  ?  .  _  .  1  ,  .  •  .  . 


^  ‘he  prosperity  which  the  City  of  Detroit  is 

quoted  at  300  to  3o)  m  New  \ork,  with  no  enjoying  tinder  Dio  iiiipotns  of  capticify 


arc  now  liciiig  used  to  liquidate  Indehtcd- 
noss. 


to  change  any  of  Diem:  'account.  While  Sir  Rodolphe  Forget  inti.v  nenav  enicrprist'.  .Natural! 

8I11U  Wa.vagaiiiack  l>.  &  P.  Rond  at  71.  1  have  lost  his  grip  and  liis  cimning  in  Die  ,  ivdit  or  diM  redii  .itK.iit 

•8590  Montreal  Tram.  rich,  at  7SL,  general  list,  lie  still  letains  liis  influence  ne<  1  on  Die  nuirke 

$2911  I'.p.p.  eoninioii  at  15.5',..  on  (Juelic.c  Railway  sloek,  and  has  a  hie  j„;  riiisica I ly,  arc  nor, 

8|99  Dominion  War  I.oan  at  97U-.  following  who  alway.s  are  reiidy  to  jiiiiii!  luidv  a  prior  charge,  so  Di 

$190  Dominion  Textile  com.  at '75.  in  011  Die  lop  of  a  forward  move.  Tlie  tiling  ,,,011  stock  sliould  lie  inf 

’'$299  .National  Brick  Bonds  at  7.5.  ,  i"  *>0  carofnl  not  to  he  one  of  Diose  wlio  and  Saguenay  siina 

*819  Sciipt  of  atiove  in  lieu  of  interest.  I  must  iiltiinatoly  take  Die  stock  when  tin  Vour.s,  etc 

'i’he  Naiioiia!  Brick  i.s.  of  course,  a  vveak  their  friends  arc  prci.aring  lo  ’  ( 

(•pot,  hut  I  have  no  alternative,  but  to  liold  A.s  an  invesinii'iit  it  will  takcyia.r.s  ,c.  pi^jAar,  Toronto; 

on.  ‘  to  work  out,  given  the  most  favoialde  t  ir- 

I  am  also  considcn’ng  a  further  I9trcha.se  !  cumstanccs.  As  n  gard.s  the  niortragr 


‘'911-  Sir.  \\  IDi  rel'i  reiice  lo  yoiir  item  re- 
;is  Aariliiig  tjia  hec  Railway.  1  have  never  lieeu 
H*H-  ahli  to  imdersmnd  vvtiy  Die  Iwiiids  sihoulii 
live  iTally  be  affected  liv  Die  (jiieiiec  and  Sag- 
niay  nena.v  eiilerprise.  .Natiiraliy.  the  eoniiKiny's 
H"‘  (  redit  or  djM'redil  atkiiit  Dial  enterprise 
''''  ''  d'H  n  rie<  I  on  Die  nuirki  (  for  the  iKiiiihs, 
*"9  hut,  intrinsically,  are  not  Dii'  lionds  ab.so- 
"i"!'  liiK  i.v  :i  prior  cliarge.  so  Dial  only  the  eom- 
^H'lg  jMoii  sloek'  sliould  lie  inflneiK'ed  by  tJiq 
"ho  i^inbec  and  Saguenay  siinallon'.’ 

H"‘  Voiir.s,  etc,, 

o  H. 


As  ri  gard.s  the  niortgiige  rights  .vou  are 


iWh^l 


'Mf" 


**  Your  Imat  order  tear  for  S$  cmm— on 
Kovtmber  ISth  la$t/‘ 


Selling  by  Telephone. 

Carefully  planned  atlling-by-tthphone  cam¬ 
paigns  are  bringing  results  to  scores  of  business 
houses. 

With  his  card  records  before  him  the  sales 
manager  personally  calls  far-away  customers, 
and  by  his  friendly  interest  in  their  progress, 
helpful  advice,  and  tactful  and  encouraging 
suggestions,  inspires  them  to  repeat  or  increase 
former  orders. 

The  economy  and  effectiveness  of  the  long 
distance  telephone  method  have  cut  down  travel¬ 
ling  expense  to  a  minimum.  The  manufacturer 
and  the  wholesaler  are  always  in  touch  with  their 
customers,  and  mutual  encouragement  and  help¬ 
fulness  results  in  better  business  all  round. 

Are  you  using  your  telephone  to  direct  ^ow 
selling  efforts  along  lines  that  will  bring  the  best 
results? 

**  Every  Belt  TtUphone  U 
a  tony  distance  Stmiion.*’ 

The  Bell  Telephone  Co. 

OF  CANADA.  ^ 


Ilf  the  follow  ing: 

8100  Cedar(5  Rapids  conimoii. 

81 09  Canada  Cement  Bond. 

$109  Nova  Si'oDa  .*4.  &  c.  Deb. 
f  enclose  my  eaid. 

‘‘(.'AREFL’L.” 

Montreal,  April  18.  1916. 


'  T'herc  la  another  possiiiiiity  fa  hare  jios-  quite  eovreet  htit  It  wuuld  greatly  improve 
sihility)  in  regard  to  Quebec  Railway,  and  the  i-status  of  Die  bonds  if  Iho  company  tt- 
that  is  .suggested  by  Die  advent  of  Sliawiiii-  self  were  pliieeil  in  a  suimd  po.'iition  so  that 
gan  M’ater  and  TVivver  Into  the  (juehee  field  Die  iiossihility  of  li.'i.ing  to  resort  to  forc- 
a.s  distribitlor.s  of  elcetrie  povver.  it  j;;  quifi'  clorure  wuuld  he  n  moved, 
on  the  cards  Dial  vvitli  Die  eliminritiim  of 

the  Saguenay  incubus,  the  powerful  Sliavv-  -  ■  -  ■  - - — - 


The  above  is  a  very  well-assorted  htisi-  i^lgan  interests  may  be  inicllncd  to  take 
ness  man'.s  ll.st,  and  we  do  not  see  how*  It  Quebec  railway  property.  We  d*) 

eonld  he  improved  unless  you  require  a  Hem."  luit  merely 

"vvlflow  or  orphan"  investment.  As  yon  .sav  '*9  suggest  a  reasonalde  prohaldlil y.  In 


iindouhiedl y  ' 


National  Brick  i.s  a  weal;  spot,  tint  it  will  “  toniingency  Diere  undouhiedly  j 

’urn  out  all  right,  and  a  .'laie'at  sacrifice  be  a  "killing"  in  Quebec  Railway 

prices  would  be  more  advantageous  to  the  e9"imon  siix-k,  but  after  tot  the  priee  | 
buyer  than  to  you.  would  settle  down  to  a  basis  approxmiat- 

M’e  also  commend  your  choice  in  the  pros-  '“g  its  value,  somewhere  below  $29  a  siiare.  | 
'  pective  purcha.ses.  It  shows _ indeed  Dm  Hi  regard  to  your  other  query  .some  of 


j  M’e  also  commend  your  choice  in  the  pros-  '“g  its  value,  somewhere  below  $29  a  siiare. 

'  pective  purcha.ses.  It  shows _ indeed  the  Hi  regard  to  your  other  query  .some  of  j 

whole  list  shows — ^that  .vou  have  a  loni'lency  Hie  cheaper  cotton  and  paper  stock.s  miglii  | 
jtovvard.s  a  fair  yield  with  prospective  mar-  '’C  sultalile  for  a  long  puli, 
ket  enhancenienf,  and  we  publi.sh  yonr  let- '  - 


ter  as  a  "good  example.”  If  yon  could  sec 

some  of  the  lists  we  receive  at  this  office _ 

hut  why  dw*ell  upon  .sad  lotdc.s! 


SOUND  INVESTMENTS 

IVe  offer  Rovemnient,  .Municipal. 
Corporation  lionds,  and  liigli.grade 
Securities  wiilrh  embodj-  (his  priu- 
ciple  yielding  from 

Sm%  to  63^% 

Particulars  gladly  submitted. 

CAMPBELL,  THOMPSON  &  CO. 

InvMtment  Bankers 

Canada  Ufe  Bide.,  TORONTO 


Lucky,  Montreal  —  'We  do  not  regard  the 
position  of  the  coinnum  .st.ocklioldi  r.s  in  : 
Mexican  Liglit,  Heat  and  Power  Company . 
at  al!  hopefully.  The  severe  ueiiirciatiou  1 
of  the  properties  since  the  couipariy  wa.sl 
deprived  of  the  nianagcTiient  of  its  own  ol- 
flcialB  cannot  even  be  approximated.  'J  here  . 
is.  however,  some  h'’pp  of  tlu;  Carranra 
Government  returnhig  control  of  the  pro- 1 
perues  to  the  eot.ipany’s  officials  in  Die  j 
near  future.  Then  must  Iiegiu  .1  new  eoii- 
structive  era.  V’e  expect  that  new  fnatic-  ' 
ing  will  be  necessary.  Lacking  liefinite ; 
figures  regarding  earnings,  for  neaily  twoj 
years,  and  lacking  anything  like  defiuhe , 
advice  on  the  whole  subject  of  Die  com-  ! 
pany’s  affairs.  It  is  extremely  difficult  to ; 
forecast  just  what  will  bo  the  outcome.  I  ' 
seems  to  us,  however,  that  even  the  posi¬ 
tion  of  the  preferred  stockholders  is  re- ! 
mote.  This  opinion  is  home  out  by  the  , 


Debentures  Issued 

Iti  ^iiMi  i»r  and  upwards 

j'’nr  i4rin.-  of  r)n''  nr  Timr*:  >  eaiv^. 

Intel  4,-1  paid  ha)  f-ytvirly. 

InftMis’’  ronipiued  from  iho  date  on 
wlih  l)  nionov  !m  roceived.  at  a  rate 
v.ir.vlrii::  ao'-ordin;?  to  tlie  tfrm  for 
wl*n  fi  tlm  d  ’lionHire  1^  I.'-surd. 

lIoIxMitiirea  Arc  In  4'Nnniltt 
.A  f,cc::il  In^CHtiiicut  I'or 
I'riiRt  hunfid. 

They  arc  a  favorite  tnvc«stnient 
of  Hf  novolciit  and  l'’ratt*]  rial  In- 
j'titutlon'J.  an«i  ni  T^ntv-h.  Tan- 
foljfin  and  t’ntt“d  Statos  Kiri'antl 
Assurance  ( ’omp.ude.s.  laiffe- 
Iv  t'tir  d*  v.  iili  tb.'  I’anadian 

(jovoi  ninont,  heins  held  hy  sueli 
uistitutions  to  the  amount  of 
more  Tli.Qu  oxi:  MiLLlON  AND  A 
TTMiF  DDTJ.AHS*. 


Wo  ho  plad  to  n:a:l  a  .spori- 

nion  dchciuniv.  I'oriv  of  .Annual  Ih'porf, 
and  any  furtlu'r  infni» nrit nm  ()».sirod  to 
a nyonc,  .«»’UdinK'  us  ih*’ir  a^idri -s.-i. 

CANADA  PER.M.ANENT 

MoiiT<LV(a;  roKi’OK  vtio.v 

F'ltiililislieil  I85.'i 

I*:il(l-o|>  <  «nlf«l  ••vikI  Hi'si'rve  Fund 
S  19.759, (MMI.IMI 

Toronto  Street,  Toronto,  Canada 


I  'SL.B 


THE  FL\AXCI.4L  TIMES,  xMOXTBEAL,  SATURDAY,  APRIL  92,  1916 


Chr  JPinanrial  (Ltors 

Mt»,l 


J.Cl.l  V  MCKINSON. 

r;fnjrni  M»n^r-r.p  r  'rcror 
,.\>K3  K  ^A^^^^ELL  -  -  •  5d;or 

M  Kinio^  riiirr.  in  r*n*da  f-  « 

*'  I.  foi  »,it  months ;  In 
j  »  '•t-u  .  .>  for  MV  r.;or;1.5.  In  l!'f 
.'I*!*;,  a  jfar;  $1  hi.'t  lor  mi 

i 

Ui'rKIISlM;  EATFS  Bidf  Wbo’^b 

;  ;  f  n 

(imi  AHI'RISS:  Tintinfi*."  I' 
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S500  a  year.  »n<l  the  maximum  work  will 
l>r  I'  ovcrinjrs  oi  I  'j  hours  rach.  AA  r 
ir!i*t  (ha!  them  "ill  he  a  pension  after  ti\e 
>  rnr? . 

•  I  OOr-HOl  r.”  TRl  ST  PEEnS 

The  rini'.tu'ia!  Times  is  >o  strongly  on 
reeoril  .is  opno'eii  to  the  t'raetioo  of  tearing 
up  hoiiil-iss'.ie  mortgages  l'\'  a  majoritj 
vote,  and  of  drawing  up  trust  deeds  so  .as 
to  make  the  tearing  proecss  possible,  th.at 
we  feel  we  ean  s.ifel.v  t.ake  some  exeeptions 
to  the  attaeks  of  the  l.ondon  Final.,  ial 
News  on  the  reeeiit  .Mgoma  l  eiitr.al  ‘•modi- 
luation."  without  incurring  tbe  eh.arge  of 
favoring  thetotal  subiugation  of  bondhoKiors. 
The  Fir.aneial  News  s.ays.  in  a  moniont  of 
irritation  which  must  liave  eiouded  its 
"idgment.  th,.it  the  minority  bondholders 
■’have  now  learnt  that  it  is  competent  lor 

t'.vn.adian  ecnipan.v,  which  has  given  a 
speeir.e  tirst  mortgage  on  sneeifie  propert^ , 
to  take  aw.av  a  portion  of  the  security  and 
;  the  bondholders  in  the  position  of  second 
mortgagees.  They  have  learnt  that  this 
can  be  done  without  any  notice  to  th" 
b.-'.-.ih.'laer.- :  without  calling  a  meeting: 
wiihout  issuing  a  circular;  without  con- 
the  bondholders  in  any  shape  or 
'p-m  AV  ell  may  Mr.  Elvy  Robb  say  that 
f  ••  bfcom.'s  generally  understood  that  this 
:n...s:.ce  c.'.r.  be  perpetrated  at  the  expense 
01  .nvestors  in  A’anadian  stocks  "all  eon- 
•'ifnie  in  i  a  adi.«n  credit  and  Canadian 
>e,..-.';es  of  this  description  will  be  des- 
tre;.  ed 

A\e  hope  that  it  will  not  become  "generally 
u“. '.er.'tood  th.tt  this  injustice  ean  b.'  per- 
:s:r.Jted  .it  the  expense  of  investors  in 
v  anad  an  stocks."  because  the  plain  facts 


•iniiucia!  newspapers  are  under  the  thumb 
of  the  censor,  and  public  opinion  in  the  senae 
of  an  independent  movement  of  the  eollective 
national  mind  apart  from  governmental 
dietttion  doe.s  not  exist. 

Tbe  otheia!  notices  of  the  loan  now  pend- 


T.  K.  D.’s  COLUMN 


Onk  large  Canadian  manufaeturing 


ing  in  (ierma'iy  rontaiii  the  mo®t  explicit  flrm.  having  put  several  hundred  thousand 
a^suran^■es  ot  the  ease  vvitli  which  subscrip-  dollars  into  additional  equipment  for  the 
lions  may  be  made  on  credit,  and  the  eer-  manufacture  of  munitions,  is  looking  for 
tainiy  with  which  the  subscriber  may  rest  jqo  men,  and,  like  Little  Bo  Peep,  doesn't 
content  that  he  will  not  be  pressed  by  other  hnovv  where  to  find  them. 
elaimsnt«  if  ho  puts  his  assets  into  the  hands  jhe  executive  officers  are  seriously  con- 
01  the  Kaiser. 


l  or  VHvtneiu  it  is  not  nfccs.««r.v  that 
tlie  l  iber  .shoiilii  hav  e  roscly  inone.' . 

Whprver  controls  a  l'al,<i.nee  at  a  .savinsts 
or  rieiio^il  b.snk  ran  claim  this  for  hla 
I'HVMieni,  S.avlng.a  and  deposits  bank.s 
will  >hov'-  iho  areatest  obliiglngmesa  to 
I'u*  ai'.o  e.i.ild  tr.ansfei.  If  the  .subscription 
*s  arrsnsed  ihroiish  them.  If  the  siib- 
5,.f’b,'r  tvw  ns  securltio*®.  the  loan  banks 
o'  tho  Knipire  "'111  opon  the  way  for  him 
lo  obtain  il’«  reuuisite  aceommodation 
through  a  lo.sn. 

V'.M-  thl.s  accommod.atien  the  .Interest 
■  l'.■'t•ge  i.«  re.lured  ’*  p.c  .  namely,  to  R’i. 
wl.rrr.u  ordinarllv-  the  loan  tianks'  rate 
■«  ..4.  Tho  borrower  will  find  the 

nreat-'.st  obligingness  ,at  the  loan  hank 
I'paniina  iho  term  of  his  loan:  aJao  in 
ihe  way  of  extei-,«ion  of  a  loan  falling; 
d’lr.  .«o'thst  the  calling  of  such  a  loan  at 
.an  inconvonienl  time  need  not  be  antlcl- 
rvtcd. 


sidering  the  advisability  of  training  girls  to 
replace  the  men  who  have  volunteered  for 
Overseas’  Service.  This  no  doubt,  will  work 
out  as  successfully  as  it  has  done  in  England, 
but  it  constitutes  one  more  striking  proof 
of  how  close  we  are  running  things  in  regard 
to  labor  for  the  important  production  of 
munitions. 


Lord  Rhondda,  whom  we  know  as  D. 
Thomas  in  this  country,  in  discussing  the 
conditions  of  the  coal  business  in  Wales. 

incidentally  paid  a 
.4  SL.4M  .4T  nice  compliment 

BBITISH  WOBSSIEX  to  industrial 
w  orkers  in  Canada 

That  IS  to  .say,  any  person  or  corporation.  ,  ^ 

.1  and  the  States.  There  can  be  no  question 

he  said,  "that  workmen  in  Canada  and  the 
United  States  work  with  far  more  energy, 
I  believe  in  all  industries,  than  they  do  in 
this  country.  Here  they  seem  to  have  an 
He  wTll  dignity  of  labor  requires  that 

the  movements  of  the  workman  shall  be 
slow.  I  do  not  think  that  the  dignity  of 
labor  is  to  be  measured  by  the  slowness  of 
movement  on  the  part  of  the  workman. 


with  a  husine.ss,  a  piece  of  real  property  o: 
any  other  asset,  upon  which  he  ean  secure 
a  b.anking  credit,  will  he  provided  with  a 
loan  bv-  the  Kaiser's  tame  hanks,  if  he  will 
only  tur.n  over  the  credit  produced  by  that 
loan  to  the  Imperial  Exchequer, 
get  the  accommodation  at  o'4  p.c.,  which 
i«  below  the  normal  discount  rate;  and  he  is 
firmlv  assured  that  the  tame  hank  will  not 


t-.»-.5.s  f  .T.  : 
■.T  'sf-  s*  w  r 

;..t>vt.C"  c 
r>-’  •  r.=.'  -g  ,  .-c.' 
5  •  w  r:  f,  r 


; V  r 
‘  :  “c  :  it ..: 
. '.f.-e.-jir. 

Kr.t  «h  3.'. ; 


;.rr  tr.it  it  cannot.  No  .'■uch  "injustice’ 
the  Fin.ir.ci.al  Nows  describes  was  ever 
I'crpetratcd  on  the  .\lgoma  Central  bond- 
r.okii'rs.  N'othing  was  done  "without 
t-c  .1",.  roller  to  the  bondholders:"  notbii’.g 
cd  wa.-  done  "without  calling  a  meeting;" 
r  ■  was  do:;e  "without  issuing  a  clr- 

...e-'  .•..l.sr.  ■  r.ot.-.ing  was  dono  "without  con- 

V .  t  :  g  s..;t;ng  the  bondholders."  Only  rhe  Financial 
■.s  not  Niws'  article  was  written  without  eon- 
suiting  the  :ac:.-.  The  facts  are  that  tiie 
:..  ••  bci'dhoi.ifrs  received  four  weeks  notice; 
.V.  tr.,:  the;.'  reeeived  full  rarticuLars  of  ih 


dare  to  call  his  loan  at  any  "inconvenient  ..  , 

T-  .4  ,  ...,1,  The  restrictive  policy  too  often  adopted  in 

time.  L  ndrr  such  circumstances,  more-  k.  j  tt  •  i  ,  -i 

over,  we  mav  he  rea.sonably  confident  that  by  the  Trade  Union  leaders,  tf 

the  tame  Inmiks  are  not  fussily  scrupulous  becomes  general,  is  going  to  prove  most 

,  _ disastrous  to  our  international  commerce. 

about  the  quality  of  the  security  on  wnicn 

they  advance  credit.  What  are  sound  - 

banking  principles  when  the  Empire  is  at 
stake?  as  .Mr.  AA', 
murk. 

It  is  one  thing  to  say  that  we  must  not 


foot!  Was  in  fact,  calculated  to  a  nicety. 
,\  promoters’  estimate  of  profit  and  loss,  as 
it  were! 


LONG-TERM  BONDS 


ITItliln  a  few  years,  the  earning  power  of 
money  is  likely  to  be  much  loner  than  it  is 
to.day. 

The  purchase  of  long,term  securities  will 
assure  the  continuance  of  the  present  high 
yield  on  your  money. 

T  own  and  offer  some  THIRTY  and 
FORTY  year  F.Q.  Municipal  Bonds, 

TO  YIELD  6% 


RENE-T.  LECLERC 

[.  James  Street  MONTREAL 

Telepbones :  BAalu  U69  aad  IStl 


Just  a  word  in  your  ear,  reader.  Take 
a  little  of  those  "paper  profits”  and  put  it 
into  a  good  bond.  No  doubt  the  sensational 
movements  on  the 
WHAT  TO  DO  WITH  market  incline  you 
M.4BKET  PROFITS  towards  "pyram¬ 
iding”  or  doubling 
up  purchases  by  using  paper  profits  as  ad¬ 
ditional  margin,  but  such  a  process  reduces 
your  operations  to  nothing  more  nor  less 
than  a  pure  gamble,  and  weakens  your 
reserve  in  times  of  reaction.  It  is  a  good 
plan  to  withdraw  your  profits  and  play  with  Ign  Cf  JsnifiS  StFfifit 
your  original  capital.  It  is  an  application  ;  * 

of  one  form  of  the  slogan.  Safety  First.  I 
We  in  this  office  are  bullish  on  the  market,  j 
and  we  are  the  greatest  optimists  it  is  possible  1 
to  find  on  the  four  million  square  miles  j 
which  comprise  this  Dominion,  but  we  1 
believe  that  the  time  has  arrived  when  the 
speculative  course  of  the  market  may  not  ■ 
be  all  one-sided.  There  will  be  as  much  | 

Backing  as  there  is  Filling  in  the  months  to  | 
come,  and  that  is  the  main  point  of  this  | 
paragraph.  Don’t  put  all  the  little  golden 
eggs  in  one  basket. 

I  have  in  mind  a  gentleman  of  my  ac¬ 
quaintance,  who,  in  1911,  started  to  play; 
the  market  on  professional  lines.  He  had  j 
a  good  business  and  was  making  money  hand  1 
over  .hand.  So  he  appropriated  $26,000  as  ; 
stock  market  capital.  Everything  went  I 
along  sw  immingly  apd  he  netted  a  profit  j 
of  $90,000  in  less  th^  six  months.  Then ! 
id.  He 


he  began  to  pyramid. 


put  his  profits  as 


■pose  i 

ir.t^tir 


The  most  popular  figures  mentioned  in  all  j  well  as  his  original  capital  behind  very  | 
Maclean  would  re-  ^prious  discussions  in  London  regarding  extensive  commitments, '-Ind  sat  back  for 
the  indemnities  to  be  paid  by  the  Teuton  the  even  $100,000.  ^ 

Alliance,  is  between  family  entreated  him  to  be  satisfied, 

£6,000,000,000  andlbiAf  he  smilingly  exclaimed  that  he  would! 
i’8,000,000,000,  which, !  stop  when  he  reached  the  $100,000  mark. ' 
othe.-  thine  to  say  that  there  is  no  prospect  j„  currency  ap-  i  Then  the  market  began  to  go  back  on  him.  i 

of  such  a  thing  happening.  The  comment  by  proximates  about  $40,000,000,000.  This  The  general  rise  was  not  nearly  over,  but! 
C  ount  .\ndrassy  upon  the  Bethmann-  seem  a  high  figure,  but  it  really  re-  j  he  jumped  from  one  stock  to  another  and  | 
•.ar.ge;  that  they  were  convoked  speech,  shows  the  extreme  anxiety  presents  about  one  year’s  war  expenditure  |  the  more  ho  jumped  the  worse  became  his 

and  that  they  voted  in  favor  -Austria,  at  all  events,  to  conviace  the  Great  Britain  alone,  and  if  Great  Britain  '  position.  He  was  whipsawed  right  and  left, ; 

-Allies  that  the  Central  Empires  are  in  a  jg  content  with  German  Colonies,  leaving  '  finished  with  the  loss  of  his  $90,000 

the  bulk  of  cash  indemnities  for  her  Allies,  j  paper  profits,  the  Joss  of  his  $25,000  original 
the  suggested  forty-billion  dollars  would  not ,  capital,  and  the  loss  of  his  business  through 


L’hange  ".nemine  contradicente" 
latte."  circumstance  was  due  to 


count  on  economic  conditions  to  bring  the  BILLIONS 
war  to  an  end  within  1916.  It  is  quite  an-  Qp  INDEMNITY 


reasonable  frame  of  mind.  Tiie  abandon- 


Businesa  Founded  1795 

AMERICAN  BANK 
NOTE  COMPANY 

(Incorporated  by  Act  ot  tb«P«rliam*nto(  Canada 

BANK  NOTES 
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t“f  ;a.:  that  the  minority,  finding  them- 
«;.e5  outnumbered  and  having  failed  to 


of  all  idea  of  indemnities  must  be  a 


borit  to  German  pride  and  to  appear  to  be  an  impossible  indemnity. 


German  financial  confidence. 


N- 


a**  f.T  t  e  he-.er.; 
••  c ar.d  ra-t. 'ipa: 


>f  :*c  cemp 

,  th'  rRi:  to  a  ■‘■rta-.r. 
c:M*.but.or.  to  th'  other 
it  a;re»*r  very  qucstio.’;- 
"  c"  -a-,  he  cxtor.ded 
a«  .r  prerosa'.. 

fretr.  a  seh'^.n-.e 
r*  irr. l.*.  1 


.  a  rroposa!  to  adjourn,  abstained  from 
;c  on  •.'te  main  issu®. 

■  rt  ■  ulariy  do  we  ob.iect  to  the  Financial 
?'  cnaractrrization  of  the  proceedings 
r.i  ■  Ca:;aqis  The  railway  in  question 
i«  i  ..nada.  Its  stock  is  owned  by  thf’ 
eu:  crio:  Corporation,  an  .4mericaii 
compa.".;-  v.h.;=''  .•tock  is  chiefiy  held  in 
I  /.;.aie!ph;a.  The  tr;;st€cs  of  the  bond  issue 
are  ,r.  New  York.  The  Trust  deed  itself  is 
drawn  up  on  hues  which,  we  regret  to  state, 

are  endorsed  by  the  best  English  legal  a  voluntary  petition  in  bankruptcy.  We 
autr.e::iies  and  by  the  prevalent  English  could  shed  more  tears  of  sympathy  for  him 
pra-tice.  AA'e  regret  that  the  Financial  if  so  many  of  the  victims  of  his  extravagant 
News  has  not  paid  more  attention  to  a  flotations  had  not  preceded  him  in  that 
p.u«  ore  letter  which  appeared  in  its  columns  in  this  course. 

1  ■<-r;a;n  connection,  from  .Mr.  T.  Rothwell  Haslam, :  - 

which  correctly  states  the  situation. 

Ha.alam  savs; 


c: 


One  of  the  resolutions  to  be  considered  by 
I  the  Allied  Conference,  or  the  Allies’  Control 

Like  the  Germa.v.s,  Major-General  Sir  Commission  is  that  neutrals  be  warned  that 
Sam  Hughes  is  now  fighting  on  both  fronts,  ^he  war  indemnity  will  be  considered  before 

all  other  Teuton  indebtedness.  This,  it  is 
Bit  then  nobody  will  accuse  the  Mac-  expected,  will  dispose  these  neutrals  who 
donald  t  ompany  of  reducing  its  capital  3^5  trading  with  Germany  to  a  more  care- 
in  order  to  evade  w  ar  taxes.  ful  study  of  Germany’s  prospective  ability  to 

meet  her  current  liabilities  as  well  as  the 
T.  b  Foster,  of  the  International  Text-  self-imposed  "fixed  charges”  in  the  character 
book  and  other  Scranton  concerns,  has  filed  of  indemnity. 

And  the  indemnity  was  to  be  on  the  other 


neglect.  He  is  prospering  again,  but  is 
not  in  the  market.  ! 

It  is  a  good  plan  to  withdraw’  profits  j 
w  hen  the  market  has  had  an  abnormal ' 
advance,  and  it  is  a  good  plan  to  buy  a  ■ 
bond  with  the  proceeds.  The  advance  is ' 
not  over  by  any  means,  but  if  my  readers 
believe  in  the  maxiuni  that  the  ticker 
sees  six  months  ahead,  and  discounts  what . 
it  sees,  they  are  taking  a  chance  on  the! 
conditions  which  will  exist  say  nine  months 
ahead,  about  the  turn  of  1917.  And  that  is  I 
a  long,  long  time.  i 
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scat  of  th*^ 
■*  to  whirh 
Th^  prH<'- 
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C'VI 


a-d  voting 
-t  to  br2-  •.  i.urue-  of 
o» «  tr  »:  ; r.  the  ror.tr.'.ry 
"■r'a«e  c!  cap;t?.I  v.o-V.. 
•:  a  •'*  wnuli  'U'cly  he 
•  th«-  r.g"  to  take  up  such 
private  a-'i  her.eficia. 
g*"t  be  offered  to  "-'nar*^- 
f  rr^'frrrcd  5r.a*‘“- 
‘'»r<  *•. o  ne**  "  ;■  th''  m.'jtte.- 


“o;--  loopholes,  that  in.«tead 
It  U5«'l  to  he  in  loi»n  and 
rioriease  jecuiily  procor- 
;or,st.r\ini?  the  irterest.s  of 
and  bondholders,  it 
0  '.ru.-t'e,*,  on  pres.«ure  from 
's.  praoticiilv  to  give  up  the 
iii'  h  th^j  hold,  or  to  perniil. 
pr'ser:  <  as',  the  ronver.sioii 
intv  f,-om  a  first  mortgas''  to 
no'--eaec. 

'.■'Pe  of  trust  deeds  i.®.  in  my 
Manie-.vorthy.  and  oujrht  not 
I-  is  a  mlsappiii  .ation 
speah  o'  a  d..i>.>nture  or 
Iiruj-  under  a  tru<'  dot'd" 
-■  i’.-o’*'.  in  t'r.n-'oduonco 

I'rous  loor!iol"s.  'urn.s  oui  ..i 
tf,  n.>  senutty  af 
n-pos'ihie  for  the  small  Invo  ■- 


A  FOX  t  o.MPANY  whose  promoters  "guaran¬ 
teed”  thirty  per  cent,  dividends  is  being 
sued  by  one  of  the  individuals  who  thought 
that  the  guarantee  was  worth  something. 
Possibly  tho  foxes  will  be  brought  in  as 
mise-en-cause.  on  the  ground  that  they 
failed  to  live  up  to  their  guarantee  to  litter. 


MAINLY  ABOUT  FINANCIERS 

BY  ONE  WHO  KNOWS  THEM 


"  For  PAYMENT,  it  is  not  necessary  that 
the  subscriber  should  have  ready  money,” 
say  the  advertisements  of  the  latest  German 
loan.  Not  at  all.  The  German  Government 
will  take  the  I.O.U.’s  of  any  good  German 
citizen,  and  pay  them  back  to  him  when 
purchasing  hi.s  labor  or  his  commodities. 


J.  J.  Hill,  the  noted  U.  S.  railroader, 
whose  affection  for  Canada  is  deep-rooted, 
gave  full  expression  of  this  in  his  gift  of 
$5,000  to  the  Winnipeg  Branch  of  the  Pat¬ 
riotic  Fund  the  other  day. 


W*.  A.  Snow'DEN  in  letting  his  signature 
appear  to  the  prospectus  of  the  St.  Rose 
Golf  Club  should  have  offered  a  peep  at 
his  famous  rose  gardens  as  a  further  induce¬ 
ment  to  prospective  members. 


J.  P.  Morgan  has  sold  to  Duveen 
Brothers,  art  dealers,  his  father’s  collections 
The  Calgary  Stock  Exchange  has 'of  Renaissance  bronzes,  Limoges  enamels 


iMP’r;'. 
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;  rr  li? e'-. 
ssigrted  to  them 
e»uit  of  this  is. 
the  Macdonald 
be  able  to  pay 


i.  Tu  t),»  Ale^ma  '"'•nTifll  f-a^* 
.  'a.*  li..,-.'.  =0  wnuii  l’av»  nr' p«.3i  t  a  t  .*>1 
r  X,.,,-  Xnrk.  Tti'-refurr.  'itlipr 

.nu--.'  .ar'I  .«fil:'it<;r5  i^uiiTht  nm  to  pr'- 
paro  O'  '  inmTTa  in  thi-  foi.n,  or.  in  llio 
no  vtrengili- 

r.r.i  to  to  ntakr  such  documents  in- 
d  un'cey  an',  until  each  bonfi  or  'I'b- 
'‘r'  lre-bol'ier  has  hail  an  opportunity  of 
■  -nsiicrins  hi.'  position. 


applied  for  a  reduction  of  its  license  fee 
from  $200  to  .$20,  on  the  ground  that  it  has 
only  cig’nt  members  and  meets  in  a  private 
room.  This  will  be  a  rude  blow  to  the 
Western  idea  that  a  stock  exchange  is 
ncces.sarily  an  organization  of  piratical 
millionaires. 


t  a-,  t'.c'e  c.ear.v 
•-  •"*  Ti-.t-T.  Ar.i  tre 

tMt  a  C’rr;  -c.Ty  sjcn  a  . . 

•  •♦'irr''  ‘o  prespero’-*  a«  to  be  able  to  pav  .  perfectly  right,  but  in 

pref'-rren  cf.idcr.d  and  an  e'juivaler.t  meanwhile,  our  adtice  to  all  investors, 
.(-n.m  •  di-.-.dfc.'.d  and  still  have  some  P^'^fhase  bonds 

surj;;--  jrof.t*  left  over,  a  two-thirds  vote  inspected  the  trust  deeds 

>■'.  lie  trareholders  might  create  additional 


and  majolica  ware  for  a  total  price  said  to 
be  between  $3,500,000  and  $4,000,000. 


end  of  1917,  probably  earned  his  year’s 
salary  when  he  personally  visited  Toledo 
last  week  and  promptly  stopped  the  street 
railw  ay  strike.  On  the  other  hand  he  granted 
the  3-cent  rise  asked  for  by  the  men,  a  thing 
w  hich  could  doubtless  have  been  done  by  a 
Toledo  man  if  there  had  been  any  such  j 
w  ith  any  authority  over  the  company.  The  ' 
absentee  management  may  in  some  cir-  '  '  ~ 

cumstanccs  be  as  bad  as  the  absentee  land-  respect  he  is  followed  by  his  two  sons, 
lord.  Reginald  Robinson,  who  recently  left  for 

_ _  I  Overseas  as  Lieutenant  in  the  73rd  Royal 

.1.  R.  Melville,  who  becomes  general  agent  Highlanders,  and  Wynne  Robinson,  a  cap- 

of  the  G.T.R.’s  passenger  department  at , 


Investment 

Lists 

Once  a  month,  on  an  av¬ 
erage,  we  publish  some 
suggestions  for  invest¬ 
ment  in  the  fonn  of  a 
list  embodying  what  we 
consider  the  most  attrac¬ 
tive  stocks  at  the  time  of 
writing. 

As  an  investor,  you 
should  receive  this  list. 

A  request  will  bring  it 
to  you.  There  is  no 
charge. 

F.  H.  Deacon  &  Co. 

Members  Toronto  Stock  Ezchinis 
INVESTMENTS 

97  Bay  Street 
Toronto  Canada 


THE  A.  MACDONALD  CO. 


Toronto,  has  the  distinction  of  creating  a 

new  office  in  the  railroad’s  service.  He  is  i  Liel'T.  G.  Clive  Da.nn.  affectionately 
a  hereditary  Grand  Trunker,  being  a  .scion  of  known  on  the  street  as  “.Mfie,  ’  whose 
an  old  railroad  family,  several  members  of  f'"Sagement  to  .Miss  Beryl  Fenwick  is  an- 

Trlly  the  goose  that  laid  the  golden  i  which  came  to  Canada  in  the  fifties  to  assist  | 'bounced,  has  had  his  share  of  adventure 

eggs  for  the  late  Sir  William  Van  Horne  was 
the  Cuba  Railway  proposition,  his  favorite 
plaything.  I  am  told  that  the  estate  of  the 
late  Sir  William  derix’es  profits  at  tbe  rate 
of  3,000  p.c.  on  the  investment  in  this 
enterprise. 


M.  J.  O’Brien,  the  widely  known  mining 


and 


Editor  f\iiancial  Times,  Montreal: 

sir,— A.s  a  holder  of  a  few  o^f  the  common  j  ijing  who  makes  his  home  at  Renfrew,  Ont., 
shares  of  ihe  A.  Macdonald  Company,  I  j  been  elected  a  trustee  of  Queen’s  Uni- 
.tock  -  to  comrron  rea.sonaDiy  inalienable.  If  they'"‘"'‘  publica-  versity  as  representative  of  the  School  of 

>na'.ro:dr.-.  alo-e  at  a' no.’ninal  oricp  a-d  ’’f  drawing  "loop-  '  fining.  The  School  of  Mining  is  to  be 

oep-vp  thp  pre-te.-red'  shareholders  of  promptly  di..appear.  reduction  on  the  common  shares.  j  conducted  from  now  on  as  a  regular  faculty 

1.11  (.ffp  oc  their  participating  privil- 

We 


satisfied  themselves  that  their  mort- 
rea.sonably  inalienable.  If  they ' 


'g' .  We  .trorg’y  believe  that  in  such  a  case 
tne  r'ur;.  would  rule  that  the  allotment  was 
cl  s  r-rr  -htory  an'i  illegal,  and  that  the 
j'e'errf-d  .hareh'ildcrs,  by  virtue  of  their 
parii'  pation  rights,  were  entitled  to  a  pro 
rata  .-hare  in  the  new  issue.  But  on  precisely 

th'-  same  principle,  they  ought  also  to  share  _ 

in  the  burden  of  reductio.n.  '  HO W  IS  GERMAN Y  LIVING  7 

.in  inierc«!2np  and  rather  consoling  feature 

of  the  situation  is  the  fact  that  in  the  case  Neutral  financial  critics  have  about  given 
of  Dominion  companies  the  Secretary  of  *^P  trying  to  make  head  or  tail 

State  has 


From  reading  the  Macdonald  Company's  |  of  the  University. 

I  report  of  December  31.  1915.  I  take  it  that  ;  - 

Advocate  I  the  intention  is  that  the  par  value  of  the  '  James  Douglas,  the  New  York- 

lommon  shares  should  be  changed  from  ;  Canadian  ‘Copper  King”  whose  $1,500  was 


OTIce  in  the  Farmer’s 
Toronto  a  violent  protest,  signed  “  Farmer” 

against  the  increase  of  the  license  fee  per  share  to  $33  1-3  per  share.  In  such  |  one  of  the  interesting  gifts  to  W.  ,\I.  Birks 

automobiles,  and  for  that  matter  against  a  case  all  that  would  be  necessary  in  order  |  for  the  Y'.M.C. A. ’s  war  efforts,  is  a  Quebecker 
any  license  fee  on  automobiles.  Well,  yes,  |  "'  lca\p  the  common  shareholders  in  as  by  birth,  but  has  long  been  a  resident  of 


limes  do  change! 


good  position  as  tlmy  are  jould  be  to  i  ^ew  York.  His  interest  in  Canada  is  deep 
have  It  .stipulated  that  the  new  $33  1-3  share  *  j  •  ^  j  u  /  a.  -.u  a  u  • 

.should  have  one  vote  possessing  as  .^ueh 

valne  as  a  vote  on  the  present  par  value  I  Governor  of  McGill  Lniversity  and 
$101)  common  share,  and  that  the  preferred  I  Chancellor  of  Queen’s  University. 

shareholders  should  relinquish  altogether  |  - 

The  late  Joseph  Eby,  head  of  Eby, 


.  •.  .  •  ■  1  .  .  .  r  T  .  .  the  "participating”  clause  now  possessed  hv 

clearly-defined  discretionary  Penodical  statements  of  the  Imperial ;  them.  If  the  preferred  shareholders  would  Blain  &  Co  wholesale  grocers  of  Toronto' 

power  to  refuse  to  sanction  the  reduction  ,  ^‘^tman  Bank.  Two  weeks  ago  this  Bank :  not  agree  to  relinquish  this  clause  allogeth- ! ,  r.  i  j  *  ••  u-  / 

of  capital  stock  even  though  duly  and  legally  I  t®Pt>tted  an  increase  in  loans  amounting  to  er.  then  they  surely  would  agree  to  a!  ®  ^ 

passed  bv  the  shareholders.  The  Dominion  A  week  ago  it  came  for- '  change  whereby  iheir  participating  righte  i  par  value  of  his  Eby  Blain 

legulation  states  that  application  may  be  i  ® 'decrease  of  730 millions.  The '  "  ‘he  re-  j  holdings.  His  investments  in  other  securities, 

made  for  supplementary  letters  patent  at  ‘  o"'y  explanation,  as  the  New  York ' common  share  Par.  as  on  the  present  |  which  at  one  time  were  considerable,  were 

•  *1.  /  .  I  Pn.t  ntiRPrvp.  fVia  h  cCMiimon  share  par.  Ihls  would  mean,  almost  all  of  no  value  at  the  time  of  his 

any  lime  within  SIX  months  after  the  approval  >  act  that  Government  assuming  that  common  share  par  b«  rediic-  Heath 

of  the  by-law,  and  that  "the  directors  ''®‘'  'p®"®  stupendous  magnitude  have  '  ed  to  $33  1-3,  that  the  prefeired  shares !  °  ' 

establish  to  the  satis- ,  issued,  that  another  is  pending,  and  should  participate  equally  w-lth  the  common  ' 


shall 


faction  of  the  Secretary  of  State  that  in  all  probability,  a  great  part  of  them  |  shares  in  all  profits  over  $8.00  on  each'  E.  St.  Elmo  LEWIS,  of  the  Campbell- 

ihe  fipcdlency  and  bona  fide  character  of  ®“*’®cj’>bed  for  in  borrowed  money,  i share  of  $33  1-3,  or  in  terms  of  |Ewald  Company  of  Detroit,  is  regarded  in 

the  increase  or  reduction.”  And  thereafter  matter,  the  German  Government  |  profits  over  24%  on  each 

"the  Secretary  of  State  may  grant  such  been  remarkably  reticent  about!  '’^v.  P.  Riley.  Esq.,  the  president  of  -the 

supplementary  letters  patent.”  I '®ct  that  its  borrowings  are  largely ;  a.  Macdonald  Company,  is  a  man  who 

■Anyhow  the  Macdonald  directors  have  upon  papei  credit.  In  any  other 


raised  a  very  lively  question,  and  as  the  result !  practice  of  such  barefaced  in- 

of  their  action  the  holders  of  stock  in  com- i  been  going  on  in  Germany 

panics  with  participating  and  voting  pre- 1  would  be  impossible,  because  the  financial 
ferred  stock  ought  to  be  looking  very  care- '  t'orumunity,  being  accustomed  to  form  its 
fully  into  their  legal  status,  '  own  opinions  and  to  express  them  without 

_ governmental  restriction,  would  speedily 

I  perceive  and  denounce  the  unsoiindness  of 
Preparedness  is  "going  some”  in  the  the  operation.  We  have  evidences  of  some 


the  United  States  as  the  leading  authority 
on  the  progressive  side,  on  the  subject  of 
financial  advertising.  He  will  be  the  chief 
would  want  everyone  to  get  fair  plaj'  —  at :  speaker  in  the  financial  section  of  the 
least  I  have  formed  that  opinion  of  him,  j  Convention  of  Associated  Advertising  Clubs 
and  I  think  I  am  right 
Y’oun 


Toixuito.  .Vpril 


etc., 

G.  G.  Dnulop. 

1C.  1916. 


TOLEDO  RAILWAYS  AND  LIGHT. 

Henry  I.  Doherty,  managing  director  of;  posits,  nearly  $2,000,000. 


I  of  the  World  at  Philadelphia  in  June.  Mr 
Lewis’  firm  recently  co-operated  with  the 
Highland  Park  State  Bank  of  Detroit,  when 
I  it  opened  in  Detroit.  The  opening  day’s 
!  business  set  a  new  record  for  number  of 
depositors,  over  7,000  and  amount  of  de- 


United  States.  Under  the  new  ArniY'  Bill  I  such  condition  as  this  in  Austria,  where  Toledo  Railways  and  Light  Co.,  is  said  to  | 


which  has  passed  the  House  of  Representat- .  governmental  "efficiency”  does  not  go 
ives  the  minimum  annual  pay  of  a  second  merely  as  far  as  in  the  Kiiser’s  dominions 


lieutenant  of  the  National  Guard  will  be  j  But  in  Germany  bankers  are  state  officiaJSj  j  citizens  of  Toledo. 


nave  consented  to  a  proposal  for  community  !  t  nnur-sTv 

ownership  of  tije  company  to  be  ^ffectec  Doherty,  whose  New  York 

by  the  sale  of  the  Bhares  at  $10  par  to  i  Company  is  operating  the  Toledo  Traction 


[group  under  a  five-year  contract  until  the 


in  the  construction  of  the  Victoria  Tubular;®'*^®®  G’p  li®''*!  of  N.  B.  Stark  &  Co. 

Bridge.  He  was  born  in  Montreal  forty  outbreak  of  war.  He  joined  the 

years  ago,  and  entered  the  company’s '  Battery  and  received  a  serious 

service  as  apprentice  clerk  in  18S9.  After  i  wound  front  an  accidental  discharge  of 
service  in  the  accounting  and  transportation  another  man  s  rifle  at  Ottawa,  when  one  of 
departments  and  city  ticket  office,  Montreal, ;  ^''®  lol'ow  privates  was  instantly  killed, 
he  was  transferred  to  the  general  passenger ,  Daiin  was  taken  to  hospital  and 

department.  May  1st,  1900,  of  which  he '  ®  month  or  so  reported  tit  for  service, 

became  chief  clerk  for  nine  years,  when  he  ^®  l^ogland  and  shortly  after  was 

was  appointed  chief  clerk  to  the  traffic  i  appointed  second  lieutenant  in  a  British 

Vice-President  of  the  System.  regiment.  '1  his  was  not  nearly  exciting 

_  enough  for  him  however.  The  chances  of 

In  his  PROFiT-sHARi.N’G,  Charles  Schwab, ;  ®*'''®  ‘‘®  ^  Plafoon  commander 

the  president  of  Bethlehem  Steel  has  a  sys-  '-f  ®  0"'^  wanted  something 

tern  quite  the  reverse  of  the  usual  division.  |  odds  approximating  one  in  a  hundred. 
If  a  manager  gets  5  p.c.  of  the  gain  in  hisi^°  ^‘®  joined  the  Royal  Hying  Corps  in 
department  he  does  not  get  a  lessened  j^^ance,  and  no  doubt  his  thirst  for  hazardous 

proportion  for  any  additional  gains;  he ,  enterprise  is  at  last  being  satisfied.  Lieut, 

gets  an  added  proportion  on  the  whole. ;  Dann  is  an  Irishman,  which  explains  much. 

Where  there  is  a  million  dollars  gain  and  a  - - -  - 

manager  gets  5  p.c.,  or  $60,000,  if  he  makes ; 
a  $2,000,000  gain  he  may  get  713  p.c.  upon 
the  total,  or  $150,000.  In  some  cases  this, 
bonus  starting  at  5%  runs  in  increasing  ratio  i 
to  15  p.c.  on  the  entire  gain,  so  that  the  j 
manager  has  the  stimulous,  not  of  working  i 
for  the  first  gain  and  being  satisfied,  but  the  | 
stimulus  of  burning  his  brain  tissue  every ' 
day  and  every  minute  of  the  day  from  the  , 
beginning  to  the  end  of  the  year,  for  an  ever , 
increasing  percentage  of  reward.  I 


W.  H.  Robinson,  new  president  of  Can-, 
adian  Consolidated  Rubber, was  for  thirty  I 
year  a  bank  manager  at  various  points  in  ' 
the  Eastern  Townships,  retiring  from  that  i 
service  in  1908.  He  was  one  of  the  Eastern  j 
Townships  men  who,  in  the  wake  of  S.  H.  C.  j 
Miner,  became  interested  in  British  Col- 1 
unibia  mining,  and  since  leaving  the  liank  1 
he  has  devoted  his  time  chiefly  to  the  in- 1 
terests  of  the  Granby  Consolidated  Mining,  i 
Smelting  &  Power  Co.,  Limited,  of  w  hich  he  | 
is  Vice-President;  to  the  Crow’s  Nest  Pass] 

Coal  Company  and  tho  Granby  Printing 
&  Publishing  Co.  Limited,  in  which  com-  i 

panics  he  has  been  a  Director.  He  was  a  i  - -  — -  -±l 

Director  of  the  Granby  Rubber  Co.  Limited,  The  Financial  Times  Is  printed  and  pub- 
up  to  the  time  of  its  amalgamation  with  the '  Bshed  at  333  Craig  Street  West.  Montreal. 

Canadian  Consolidated  Rubber  Co.  Limited. !  m 

_  .  .  .  .  r,  • ,  i  lishing  Company,  Limitea,  Montreal.  l.K. 

Mr.  Robinson  is  a  lenian  Raid  veteran.  Dickinson,  President;  B.  K.  Sandweil, 
having  seen  active  service  in  1866.  In  this  Vice-President. 


Investment 

Suggestions 

C  Accompanying  our  Review 
each  month  is  a  circular  dis¬ 
cussing  what  we  consider  the 
most  attractive  securities 
available  for  investment. 

C  The  value  of  thisservlceto 
private  and  institutional  In¬ 
vestors  lies  chiefly  in  the  fact 
that  tbe  suggestions  are  not 
culled  from  securities  which 
we  own  and  have  to  sell,  but 
are  choeen  from  all  those 
securities  available  in  any 
market. 

C  This  drcnlar  with  t-he 
Monthly  Review  will  be  sent 
post  free  to  investors  on 
request. 

GREENSHIELDS  &CO. 

Member*  Montreal  Stock  Ezebange 

Investment  Bankers 
MONTREAL  LONDON,  Eng. 


Safety  of  Bonds, 

Stock  Certificate,  etc. 


If  you  wish  to  protect  yourself  from  the 
trouble  and  expense  you  will  incur  if  these  are 
Stolen  or  Destroyed  by  Fire,  we  invite  you  to 
secure  one  of  our  SAFETY  DEPOSIT  BOXES, 
which  afford  the  maximum  protection,  and 
range  in  price  from  $5.00  upwards. 


>Vinuii)cK — May  Invest  in  Big  l.oan — The  Montreal  city.  Lasalle's  net  debt  effecting  | 
sum  of  $125,000  of  the  city's  hydro-electric  its  borrowing  power  amounts  to  less  than 
reserve  funds  may  be  invested  in  the  5  p.e.  t>f  its  assessed  valuation,  and  the  | 
Anglo-French  loan,  if  <'ouncil  approves  of  total  del)t  is  $40  per  acre.  This  is  the  small- ' 
the  recommendation  which  will  be  made  est  debt  of  any  municipality  on  Montreal 
by  the  Board  of  Control.  Island  as  compared  with  assessment  and  , 

Llstowel.  Onf,— Bonds  Awarded— $29,000  acreage. 

various  maturities,  to  C.  H.  Burgess  and  - 

Co..  Toronto.  >I.4IS0.\XErTE'S  BOYDS. 

Midland.  Ont.-  Bonds  Awarded  —  $25,000  At  the  Maisonneuve  City  Council  Wedilcs- 
51^.  p.c.  20-insulment  bonds,  to  R.  C.  Mat-  f’ay.  by-laws  were  passed  authorizing  the  . 

‘  fJiews  and  Co  Toronto  selling  of  bonds  for  $600,000.  as  aulhonzed 

,  thews  and  co..  loromo.  Quebec  Legislature.  The  bonds  them-: 

i  Murchison  and  Lyell  Township,  Ont,  —  selves  were  sold  nearly  a  month  ago  to  Mr. 

I  Bonds  Awarded —$6,500  6  p.c.,  to  Graham,  R.  T.  Leclcrc,  and  the  passing  of  the  by- 
j  Macdonald  and  Co.,  Toronto.  law  .s  was  a  formal  method  of  giving  effect  | 

A  to  the  authority  already  given  by  the  Que- 
Jhi^l  hcl  bec  Legislature  to  borre^  for  the  general 

I  K  administration  and  the  payment  of  interest 

I  by  iVood.  Gundy  &  Co.,  in  addition  to  the  .  ,,  «or  «««  fho 


WRITE  FOR  BObKtEt^N""l^RT:||iT!^ROM^ING-l 

^  STANDARD  REI;IANCE 

Wl  mortgage  corporation 

0^/ce,dZS8A/^S/:£7briP/7fo 


IMPREGNABLE 

During  1915,  assets  of  the  Sun  Life  of  Canada  increased 
IGCe  to  $71,326,423,  much  the  largest  resources  hold  by  any 
Canadian  life  company. 

Sun  Life  of  Canada  policies  are  safe  policies  to  buy. 


153  ST.  JAMES  STREET 


CIRCULATION  AND  SPECIE. 

Nearly  tivo  millions  of  large  notes  were 
retired  by  the  Dominion  i'rcasury  during 
March,  without  any  drawing  upon  gold  re- 
serves,  which  wore  aclually  increased,  with 
the  rc.sult  that  the  uncovered  note  is.suc  was 


Main  4698 


B.  C.  COPPER. 


$963,00u  bonds  recently  reported. 


A  sum  of  $25,000  ivas  also  loaned  to  the 
Park  (  omraission  at  6  p.c.  for  two  months. 


Galt,  Onf. — Bond  Election  —  An  election  until  the  commission  could  negotiate  money 
will  be  held  April  2S.  lo  vote  on  the  qiies-  on  its  own  account. 


Sun. 

Gcmpa^  of  CANAIA 

Head  Ofpicx?Montrbai» 


toins  of  issuing  $12.ono  motor-fire-appara- 
tus-purcliase  and  $16,000  fire-alarm-sj  stcm-  j 
installation  bonds. 


MESTEKY  BOYDS  PURrHASED. 

H.  0  Ilara  and  Co.  have  purchased  the 


During  1915  Company-s  Deficit  Reduced  by ' 

T,  1,  purchased  $2,000  bond.'. 


Seaforth.  Ont.— Bond  Sale  —  Newspaper  Issues: 

iinrtjs  sfAtp  that  local  investors  recently  .  Buidick  Rural  Telephone  Co.,  ..ask.. 


$11, SIS  to  $24,918  —  PresidcuCs 
Statement. 


purchased  $2,000  bond.'.  ‘  '  I’.c..  15  instalments. 

*  Town  of  Redcliffe,  $3,000  6  p.c.,  due  Dc- 

Shawtnigan  Falls,  Quc.— Bonds  Offering—  cembei  1,  1929. 

Bids  will  bo  received  until  7  p.m.  .May  19  Carlsbo’ig.  Man.,  School  District  No.  1776. 


Report  of  the  British  Columbia  Copper  by  A.  J.  Meunier,  Sec.-Treas..  for  an  issue  i  Jj. coo  7  p.c.,  15  instalments. 


reduced  by  a  little  over  two  millions.  The  Co.,  the  operating  subsidiary  of  Canada  1  of  $150,000  o\i''c  Uo-ycar  bonds. 


figures  are  as  follows: 

Note  (  ircnlalion. 
.March  .31. 


Provincial  . . , 
Fractional  . . , 

$1  . 

$2  . 

$4  . 

$5  . 

$50  . 

$100  . 

$500  . 

$1,000  . 

$500  Banks... 
$1.0011  Bank:'. 


27,771.25 
920.271.29 
1 2.71 0.797.00 

9.216. 170.,  To 
17.491.00 

2.725.. ..17.50 
JO.250.O11 

2.000.011 
2.1  OO.OtMP.OO 

1.505,000.00 
23$, 500. 00 
1.461.000.0(1 


Copper  Corporation,  for  year  ended  Dec. 
31,  1915,  compares  a-s  follows; 
r  ('b.  29.  101,5  1914  r)(»('rpaiP 

•>7  774 '>5  Proc.  of  nirl  ship .  .t4(j'.  434  $911,35.5  $442,931 

rippf.  disb .  etc .  1.57.124  783,985  331.561 

Jl Custom  ore  pureb'd  .  .  36.218  162,435  126,217 


12.6S2. 846.50 
9,073, in  8.50 
47,933.00 
2,877.902,50 
10.250.00 
2.000.00 


for  year  ended  Dec.  i  Steele  School  District  No.  ISPO.  Man.  — 
LS  follows;  ‘  Bond  Sale— M.  O'Hara  k  Co.,  of  Toronto. 

1915  1914  Deereaip  I lonchascd  an  issuc  of  $J."O0  7^r 

.846'.  434  $911,355  $442,931  15-lnstalnicnt  scbool  bonds. 

157.124  788,685  331.561 

36.218  162,435  126,217  Stratford,  Ont. — Borrow  ing  in  Prospect — 


Tarno,  Man..  School  District  No.  1741.: 
$1,100  7  p.c.,  11  instalments.  ' 

SllA«l.M«iAY  BONDS  NOT  SOLD. 

The  rppresenta,tlvc.s  of  the  bond  bouses 
which  had  put  in  tenders  for  the  $150,000 
Shaw  inigan  Falls.  Que..  issue,  w  ho  journey- 


Balancc  shed  of  British  Columbia  Cop- 


$5,000  Bank.'.  I  13,97.'i.'iO((.0((  1  15.455,00O.oo 

$177,913,131.54  $179,523,993.29 
Specie  Holding'. 

Min.  of  Finance,.  $12o,931,622  $120,513,884 
Less  savings  Bank 

reserve  .  5,188,528  5.195,803 


per  Co.,  as  of  Decenihor 
a.'  follows: 

31,  1915, 

compares 

Cspilal  stock  . 

Accounts  payable . 

Ix)anr4  anH  advance*  from  hks. . 
Canada  Uopper  Corp.,  Ltd. . . , 

Rr<sorvo.« . 

I*rofit  and  Ixiss  surplus . 

1915 

?2  938,515 
C77,397 

460,000 

8,746 

1914  « 
$2  968,545 
146,705 
.58.791 
34.S.160 
5.517 
23,530 

Total . 

$3,804,783 

$3, .54 1. 25 1 

-Assets 

Properiiw  .  .  . 

Mrials  and  smeUer  producLe, 
ole 

( ioppor  on  hand  and  phipmenls 
in  transit  to  refiners 

Prepaid  insurance  and  taxes 

Accounts  receivable . 

Cash . 

$3,90  i  ,36i> 

116,627 

92.581 

4,572 

14.274 

17,776 

$3  400,000 

112,801 

‘  4,693 
6, .567 
17,189 

Jhe  Ct.v  Council  on  Monday  mgh  ■'avc  he 

.hr.si  reading  to  a  by-law  ,o_  au  lionze  the  Wedne.sday  evening,  were  disap-! 

Park  Board  to  dispose  of  $o..m(0  woith  o  , 


debentures  to  provide  funds  for  permanent  I 


ing  a  qiionini  the  town  eouncil  did  not  meet 


1914  .  inMn-ovements.  The  oh.leeUon  of  Alderman 

3 958,. )45  I  Henry  made  furUici'  action  impossible  lor  _ _ 


(AN  ADI  AN  RONDS  IN  N.  Y. 

The  Wall  Street  .lournal  on  Monday,  re¬ 
marking  on  ihe  aclivc  dcmaiul  for  the  new 
Canadian  bonds,  which  continues  a  feature 
of  the  market  in  New'  York,  say.'.; 


RONDS  AM  ARDED. 

Listowel.  •Ont.,  this  week  disi>oscd  of  $29,- 
l(9!t  bonds  lo  C.  H.  Burgess  &  Co..  Toronto. 
These  bond.'  are  in  various  instalments  and 
range  from  4  to  5Vi  p.c. 

'll  R(  HISOY  AND  ETAEE  RONDS.  j 

Graham  Macdonald  Co..  Toronto,  this  ; 


Grant  Fletcher  Stuart  MaefarUn* 

Fletcher,  Macfarlane  &  Co. 

Slembers  Torouto  Stuck  Exchange 

90  Bay  Street,  -  TORONTO 

Investment  Bonds  Stock  Brokers 

Orders  Executed  on  .411  Exchanges 


BRITISH  COLONIAL 

FIRE  INSURANCE  COMPANY 

2  PLACE  D’ARiMES,  IMONTREAL 

AGENTS  WANTED  IN  UNREPRESENTED  DISTRICTS 


•'There  were  further  advance.'  of  more  ;  purchased  $6,500  township  of  Miir- 

ihan  a  point  in  the  ten  and  fil'iccn-year  is- I  (.i,ison  and  Lyall  6  p.c.  20  instalmcnis. 


Uncovered  notes...  62.200,037 
Do.  normal .  37.500, 000 


64.203,912 

37,500,000 


ABOUT  COAL  PREFERRED. 

L'clitor,  Financial  Times, 


Deficit ; 

Surplus — Balance  at 
credit  as  of  Dec.  31, 

1911 .  $23,330 

Less— Losa  on  opera¬ 
tions.  .  ^4.018 


’  point  above  the  ten-year  is.sue,  were  offered 
j  by  the  bankers  over  2’g  points  lower.  The 
'  advance  in  the  fifteen-year  bonds  from  the 
I  offering  price  ba.s  liecn  more  than  I’s  points 

. *  and  in  the  ten-year  bonds  over  1 't*  point.'. 

$a.54i.25i  I  The  five-year  issue  is  piarlically  iin- 


MAY  ALTER  BONDS. 

\  Toronto  despatch  indicates  that  the 
City  ('onnril  has  under  consideration  the 
reconiniendai ion  contained  in  the  14oard  of 


In  his  remark'  lo  stockholders  of  Canada  }  •'b^'tged^  .\t  99‘ij.  the  .'  leld  on  if  is  approxi-  report  favovin"  the  adonlion  of  the 

'pper  Corporation,  the  holding  company  •'•H  p  c.  On  the  ten-year  bonds,  at  s,,egrctions  of  Citv  Treasurer  Bradshaw  for 

-  -  -  -  -1-  r  ...  jIjp  fifteen-year '  '  - 


Sii .  I  have  seen  lately  ill  the  nen-spaper.';  Copper  Corporation,  the  holding  company ,  a-H  p  c.  On 

V.  Piii'l'l.'  of  labor  at  the  Dominion  fg,.  British  Columbia  Copper  Co.,  President  i  >1  is  about  5.16.  and  on  me  riTtecn-year  the  system  of  bond  issues.  It  is 

m  I®,  f Hisuflicient  and  Mayer,  says,  in  part:  I  bonds  at  99tA  it  is  5.08  p.c.  The  much  hcav-  four  money  by-laws 

^^A=  ..  f*.. 'T  1  ^  1*^*  '  •  r  •  The  profit  and  loss  account  shows  a  pro- |  ior  over-subscription  for  the  longest  feim  gmiinriziiig  the  issue  of  debentures  of  the 

Cotf  Coimnn  •  I  '.n^v^^  operations  during  the  five  months  issue  at  tbr  offering,  accounted  ''or  Partly  $:,741 .659.54.  and  to  pass  new  one.s 

the  resuu  T.a’vcrv  imd  v ear  vvouir.  e^u  m !  Greenwood.  B.C..  imicller  J  b.'’  'heir  high  yield  of  u't.  p.c..  and  he  ad-  pa.vmient  of  5  p.c.  interest 

■the  prefcrrei'l  'hai eholciers  (fires  -'trikes  !  .Inly  after  a  protracted  j  vance  in  them  since  to  the  low e&t  Mcld  basis  instead  of  p.c.  Further,  the  new  deben- 

.  .  ^  ^  ‘  ’  j  shiBdown I  of  $66,033,  from  which  is  de- 1  shows  the  growing  appicciation  in  this  i,p  ^n  the  plan  Tccominended  by 

In  norma!  times  Ihe  earnings  of  the  eom- 1 general  expense  incurred  during  the  |  country  for  Canadian  Investments.  p.,,.  j-pasurer.  That  is.  instead  of  pro- 

panv  arc  much  in  excess  of  tlic  amount :  Pon-t>Pci  ating  period,  amounting  to  $23,378  - viding  a  sinking  fund  to  take  up  the  bonds 

required  lo  jiay  the  diviiie.nd.  but  whatj^"^  amount  payable  under  power  contract  LASALLE.  Ql  E..  OFFERING.  on  maturity,  a  certain  percentage  of  the 

becomes  of  the  surplus  earnings '.’  Is  a  " I  The  Royal  Securities  Corporation  Limited  capital  will  be  paid  off  annuallj.  'Yh's 

I'cservc  being  set  aside  io  provide  for  con- ]  making  a  total  ^  \r  ?  '  is  offering  $lCo.*^00  town  of  Lasallc,  Que.,  form  of  debenture  is  In  an  annuity  ^ 

tingcncies  or  docs  the  surplus  go  info  ihc  **•  tl^f'clt  for  year  of  $-4,Jl(.  Had  .  bonds  at  86  and  accrued  interest  fo  bond,  which  it  is  thought  ■will  be  very  popu- 1 

coffers  of  flic  Dominion  Steel  Corporation  1  *hc  charge  under  power  contract  been  tak-  ..jpjj  about  6  p.c.  The  town  of  Ijasalle,  for-  lar  with  the  investing  public  in  the  present  ^ 

and  help  fo  sw  ell  their  profits  and  make  |  of  1914_w  hen  it  was  incurred,  Parish  of  Lacljine.  is  a  suburb  of  condition  of  the  money  market. _ 

it  necessary  for  the  Coal  Co.  to  earn  each  and  ;  operations  for  1915  would  have  shown  a  ,  '  — .  j _ - — f- - - i-t 

every  year  sufficient  to  pay  its  iireferrcd  j  of  $3,039.  The  smelter  at  this  writ-  .-lAv^TikTT'nm/'iTrr  r’A'TT'n'V 

dividcnil  or  defer  llicin  until  it  docs,  should  Mng  being  operated  at  a  satisfactory  pro-  DOMINION  TRUST.  CAN.-CONNECTIUU  1  UUllUiU. 

a  deficit  occur?  ]  fit.  ■  -  -  -  ■ ,  —  — 

Y'ours  etc..  ‘  The  ore  in  sight  at  Copper  Mountain  has _ _  _ . _ ,  ^ _ .  One_  Plant  or  a 


Brokers  Attention! 

IVe  desire  to  call  the  attention 
of  brokers  In  local  securities  to 
tbe  fact  that  flic  Consolidated 
Stock  Flxcbange  of  Yew  York  is 
the  leading  open  market  for  odd 
lots  of  Railroad  and  Industrial 
Stocks  and  tliat  the  rules  of  that 
Exebansre  permit  of  very  advan. 
tageons  arrangements  being 
made  Tfttli  them.  For  further 
information  communicate  with 

Clareni%  C.  Perpall  &  Co. 

Members : 

< 'onsolidsterl  .«;tork  tlxchansc.  NT. 

•  hlcaso  Boarri  of  Trade. 

50  BROAD  ST.,  NEW  YORK 


Fleming  &  Marvin 

rs  of  Ihc’bominion' Steer  Corporation  1 ‘be  charge  under  power  contract  been  tak-  yi ’m ‘  KourVp.c."”Th7tovvn  o'A^  lar  with  the  investing  public  in  the  present  Members  Standard  Stock  Fxchange. 

help  fo  swell  their  profits  and  make  |  en  care  of  in  1914  when  it  was  in^currcd,  ^lerlv  the  Parish  of  Lacljine.  is  a  suburb  of  condition  of  the  money  market.  prrse"nt  ^m9rket'’pri.!’e"/Vre^ i-oc- 

ccssary  for  the  Coal  Co.  to  earn  each  and;  t>Pf"'a'lions  for  191.j  would  have  shown  a  ,  '  I  i  _  —  ommended  f..,-  advance.'. 

year  sufficient  to  pay  its  iireferrcd !  P'^Pflt  of  $3,039.  The  smelter  at  this  writ-  ...^..TWTT'nmi/'iTrr  AAT^mv  rr  b’"''  '>>I''<>i4Mation. 

cn,i  or  defer  llicin  until  it  docs,  should  Mng  being  operated  at  a  satisfactory  pro-  DOMINION  TRUST.  CAN.-CONNECTICUT  COTTON.  Tonoxro 

'icit  occur?  \  fit.  ■  -  -  -  ■  ,  —  - 

Yours  etc..  The  ore  in  sight  at  Copper  Mountain  has  _  .  .  .  .  .  ^  ci.»kMnirA  Ana  Plant  op  a  - 1..- 

SUBSCRIBKR  :V-ND  PREFERRED  ;  been  largely  increased.  As  of  December  Depositors  Lose  In  Their  Appeal  to  Court  Extensions  to  v herb  *  „  ,  D/-NCTTI/^1VT  wr  a  XTT-r' rx 

SHAREHOLDER  i  31,  1915,  it  is  estimated  that  there  are  of  Appeal  Against  Decision  of  >ew  1  lant  to  he  Built  in  mew  r'CJol  I  ION  WANTED 


j  9,075,000  tons  Of  reasonably  assured  ore  Liquidator.  Toronto.  i  p.-esent  po.'ition  six  vear.' as  assistant  su- ! 

h  b'lblic  .slatonirnt  as  to  the  |  and  2,000,000  tons  _of  probable  ore  of  an  Vancouver  despatch  announces  that  t’lr  The  Financial  Times  understands  that  the  perintendenf  in  large  factory,  desires  change  I 

Affairs  of  tlje  Dominion  t.oal  Company,  and  ;  average  grade  of  l.io'^c  copper.and  20-ccnt  ^  vancouvci  nespaun  announces  raai  i.ic  wac  -as  snncrinfrndpm  r.r 

it  is  impossible  to  state  whether  or  not  recoverable  values  in  gold  and  silver.  It  depositors  of  the  Dominion  Trust  Company  Canadian  Connecticut  Co  t  n  p  .  „.j,h  m-osnerfs-  ^nnd  ,'vo  ’nHv..  -i * 

a  reserve  is  being  accumulated.  The  char- >  will,  therefore,  be  seen  that  the  estimate  have  lost  in  their  test  case  before  the  under  negotiation  the  erection  of  a  new  ^  Apply’ p’iuancial  Times  Bov' 

ter  provisions  governing  the  preferred  |  for  assured  and  probable  ore  reserves  ba.s  Appeal  upon  a  preliminary  point  plant  at  New  Toronto,  Ont.  The  company  ^5,’  •  *  n  j  1  ^  mvs,  uu.x  ^ 

stock  do  not  call  f(9r  any.  At  the  same  time  |  been  increased  approximately  6075  within  Ju'tice  Galliher  alone  dissem-  is  operating  under  pressure  of  very  heavy 

the  preferred  stock  is  cnmiilativc.  and  the  the  vear.  '  “  '  ,  -’usiivp  cwuhuli  aioup  uihsuiu  »  o  .  ...  I  - 

issue  is  very  small,  only  three  millions  as  I  ' _ ing  'be  .ludge.s  stated  that  they  took  the  business  at  the  present  time,  with  contiaclsj  MEXICO  TRAMWAYS  GROUP.  I 


'ity;  aged  39.  Apply  P’iuancial  Times,  Box 


against  fifteen  millions  of  common. 


ALABAMA  TKAmOY.  LIGHT  &  POWER. 

Alabama  Power  ro.,  operating  sul(sidiary 
of  Alabama  Trat  lion.  Light  <t  Power  Co., 
h'ds  called  for  paymeni  on  .Vugiist  1  al  101.  1 
through  flic  rn!te(i  States  Mortgag*' .C  Trust  ! 
Co.,  the  $2.ni'ii(,fii(ii  first  mortgage  6  ji.e. 
bonds  due  P'ebruavy  I,  1918.  For  the  i('-  1 
tirement  of  these  bonds  a  part  of  the  fiind.s  , 


WHY  NOT  C.  P.  R.  ? 

(Grecnshiclds  and  Co.) 


I  view  that  the  appeal  of  .loseph  Martin,  K.C.,  for  the  Goodyear  Tire  &  Rubber  Company, 
■for  the  liquidator,  must  be  uphold.  This  ,hc  Dunlop  Tire  Company  and  tbe  Canadian  , 
i  means  that  the  test  cases  staned  by  L.  11.  : 

:  Davis,  K.C.,  on  behalf  of  five  thousand  de-  <- onsolidated  Rubber  Companj. 


MEXICO  TRAMWAYS  GROUP.  i 

Referring  to  the  circular  issued  -in  Feb-  i 
niary  last  Ity  the  committee  constituted  fori 


AVhen  C.P.U.  stock  sells  at  a  price  to  |  positors  seeking  to  share  in  the  assets  along  If  the  present  plan  for  a  new  factory  at  the  pioiection  of  the  holders  of  sccuritic.s 
yield  6  ji.e.  or  better  it  ba.s  alway.s  seemed  j  with  other  creditors,  cannot  •■'•ocecd  unless  ,\c\v  Toronto  does  not  go  through,  rxien-  "  '  .Mexiiaii  Tiamway.s,  Light  and  Power 
to  us  a  comparatively  safe  purcbai.r.  It  is  the  depositors  or  the  Government  give  se-  ,  .  ,,,  .iie  compauv'.s  plant  1  ‘''"’■"‘"'''S-  houdholdcrs 

quite  possible  that  it  will  often  se,,;  low  er  I  curity  or  gg^ee  to  pay  Mr.  .Martin's  costs.  uTshe^-bvJke  Qne.  ‘ 


Co.,  the  $2.ni'"i,6oii  fir'i  mortgage  6  ji.e.  'ban  such  a  lu'icc,  hut  consiidering  the  pro-  -ppp  decision  is  .9  victory  for  the  liquidator, 
bonds  due  Fehniavy  I,  1918.  For  the  r,,.  ;  hahilities  a;5  to  the  company'.'  diuiit.v  to  who  took  the  view  that  the  creditors  ought 

tirement  of  these  blinds  a  part  of  the  funds  maintain  the  lo  p.c.  dividend  rate,  wc  t.iink  not  lo  hr  put  to  Ihe  exiiense  of  fighting  tim 

Fecui'od  l)y  the  rceont  sale  of  $  1  od"  o0((  f jr.'i  ' 'ba'  any  lower  price  w  ill  always  he  tern-  olaims  of  the  ultra  vires  depositors  mv.v 

and  refunding  5  bonds  will  he  used.  !  ,  .‘lu. Hn.!!  seekin-  to  pain  a  'hare  in  the  liquMation  in 


Sherbrooke,  (Juc.  ;  the  rommiitee  notify  that  they  have  now 

- -  I  made  arrangements  by  which  bonds  held  in 

M4KESHIFT  FINANFING.  i  Ireland  can  be  lodged  with  the  Prov-ineial  | 

Bank  of  Ireland,  Idmifed.  5  College  Street  ■ 
Edmonton.  Alta.- The  Municipal  '  ommit- '  i5„p]jn.  juul  that  bonds  held  in  Canada  rati' 


STOCKS  ^  BONDS 

DEALT  IN  ON  ALL 
EXCHANGES. 
MUMCIPAL.  SCHOOL 
DISTRICT.  RURAL 
rEELPHONE.  ETC. 
RONDS  Al.WAYS  ON 
HAND  FOR  INVEST. 
3IENJ'. 

«BITK  FOB  P.VR’nClXABS 
A.\D  01 R  UST  OK  UFFUtl.NGS 

H.  O’HARA  &  CO. 

Meiiihcrs  Toronto  Stock  Eirtaanga 
ItOV.iL  UAMh  ULDG. 
TOBO.XTO  CANADA 


J.  P.  BiCKELL  &  CO. 

MlnutJaril  Hank  Building 
(Top  Floor) 

TORO-MO.  CANADA 

Illciiihcrs  of 

<  lilvaso  Board  of  'I  radr. 

^  ork  C’otloii  IC.vrhana;^. 

%o4v  %ork  Prodoop 

Innipoft  C.rulti  Exvhanse. 
S^Candard  Stock  Kxebanse. 

IV  Leal,  Cotton. 

Ji’ow  York  .Stocks.  Bonds, 
Canadian  Seciirllles, 

Cohalt  aiitl  Porcupine 
Mining  Stocks. 

PKIVATR  WIRES..ALL  EXCH  ANGES 

Direct  Private  Hire  to  Yew  York 
Ciii'h. 

■Market  Letter  mailed  free  on  re. 
qiiosf. 


Montreal 
Protestant 
School  Bonds 


i  maintained  the  dividend  through  the  dark  ■  The  liquidator  of  the  Dominion  Trust.  An-  p,.  gnon  lo  have  the  eharter  amended  to:  will  deposit  their  bonds  promDHT"6o  "that  I 
'days  of  1914  and  191.-.  there  seems  little  I  drew  Stuart,  offered  lo  accompany  a  dele-  short  term  debentures  being  issued  ;  the  committee  mav  represent  as’ large  a' 

danger  that  a  future  depression  would  put  gation  of  depo.sit.ors  to  Vic  toria  in  support  and  sold,  and  made  a  first  charge  on  all  holding  of  bonds  as  possible  I 


Thc.'ic  Bonds  arc  the  double 
<ddi;.:ution  of  the  Protc&lant 
Si  liool  Commissioners  and 
•  d  the  Citv  of  .Montreal.  In 
lliis  way  they  v»-ould  appear 
a  better  senirity  even  than 
siraiglit  (iity  of  Montreal 
I'c-benlures. 

T  he  Rond'  hc-ar  j'r  In- 
Icrcfl  and  mature  19  4  1. 

Price  to  Yield  53 4^0 

We  Solicit  Correspondence 


the  present  rate  in  doubt.  .  of  this  request  if  it  was  decided  upon.  taxes  in  ari'ea.1',  including  school  taxes.;  _ _ _ ’ 

At  anything  in  the  vicinity  of  166  the  That  there  is  likely  to  he  a  good  deal  such  an  amendment  has  been  prepared  by  i|  *  yp.y  toi'RI«tS  PlRimcir 

present  price,  at  which  the  yield  is  .iust  more  litigation  over  the  question  of  the  ciiy  Solicitor  Brown,  and  will  be  submitted''  ^  ‘  lAKAinsr. 


6  p.c..  C.P.R.  can  be  Ivought  with  compara-  bond  money  is  evident.  Liquidator  Stuart  for  ihe  consideraiion  of  the  committee  when 
live  confidence.  stiites  that  the  Saskatchewan  depositors  meets  again  to  consider  the  other  pro-  "’i*' 

- and  creditors  are  u).  in  arms  at  learning  ,,oaed  amendments  to  the  charter.  'locked  the  ^’catewJv n 

HEAVY  NEH  S.PRI-NT  DEMAND.  that  the  $250,090  bonds  held  up  by  the  Gov-  ^cts  fo  amend  the  town  and  vilbage  acts  \  A  ,  !f 


By  inaugurating  a  fine  steamship  service 
from  points  on  the  North  Pacific  Coast  lo 


WE  ISSUE 
.V  DAILY  MARKET 
LETTER 

It  is  printed  in  our  own  offle**, 

I  prepared  for  mallinK  on  an  eiec- 

ti'ic  driven  folder,  and  addre*sed. 

I  sealed  and  elampod  with  auto- 

I  m,atic  machinery,  so  It  Is  no 

j  trouble  to  send  It  to  you.  Ask 

1  lo  have  your  name  placed  on  our 

mailing  list. 

BRYANT,  DUNN  &  CO. 


Hanson  Bros. 

Bond  Dealers.  Estah.  1883. 
164  ST.  JAMES  STREET, 
MONTREAL 


posed  amendments  to  the  charter.  ,  n  ^  'v  V-' !  »»  »  1  ,  WLN  N  &  CO. 

iir..vvi:  -vr.vtci.ix»i-vs  - — .  . .  . •_  .  Acts  fo  aiiicnd  the  town  and  vilbage  acts  p  .  rtel'ightful  region  ahou'nd' ‘  stock  brokers,  ^ 

Demand  for  newsprint  continues  to  ‘ax  1  f ^  iJ'nHtKh  Vo  him"  V’’ '  hr  exp^n.sive  iakes  ?nS  beami^  84-S8  st.  rraneo.,  8t«et,  i'V 

the  productive  capacity  of  American  mills,  depositors  and  urdiio  s  in  British  Colum-  were  give,,  ihe  power  to  adopt  for  ,  shimmering  waters  nest  ing  at  the'  MovTnir.i  — 

according  to  the  M  all  Street  .lonrna).  The  bia.  'h^y  have  formed  an  organization  and  p,,,,-  years  a  system  of  taxation  on  build-  p  ,  '  'now-i  ai.ped  ncakU  and  g^in^  mo.xtreal. 

cost  of  raw  materials  is  increasing  and  one  approached  the  ha'ka.tchcwan  Govrrnmeni  i„gs  and  improvcmcnis.  as  well  as  on  lands  „,gmcrs  reflect  the  gorgeous  color  n^  h^ Connection  with  our 
of  the  largest  manufacturer.s  of  newsprint  '"attacking  any  distribution  piiecial  franchises,  the  buildings  and  Northern  skv  In  addition  to  possessing*  New  York  Office.  2.5  Broad  St 

says  the  advance  in  shipping  rates  on  wood  of  this  money  which  does  not  embrace  the  improvements  to  be  assessed  at  60  p.c.  of  ,,,n,.ie.;  •..miia.  ",  h,?4  J." 

pulp  in  Canada  has  increased  the  cost  of  baskatchev.an  cied.tors  and  depositor,'.  ,heir  actual  value.  _  Some  of  the  ^members  ,  mose  of  .Norway.  Alaska  has  charms* 

newsprint  $4. .50  per  ton.  Despite  this  fact  — — — — —  .  ^  wanted  to  tax  the  Afestetn  Heat,  Light  and  pi^F^uiiai'  iq  (jg  climate  geographical  situ  •  —■^■■■55531 

the  advance  in  the  price  of  newsprint  has  MORATORIFM  FOR  SOLDIER.S.  j  Power  Company,  having  franchise.s  in  ;  ation.  and  traditions.  ’  Here  reside  the  ill  rinsovs  FonT’xirHxi  v  11 


New  York  Office.  25  Broad  St. 


been  less  than  onc-half  of  1  p.c.  All  other  Alta.- Premier  Sifton  in  mov-  Alberta,  but  it  was  pointed  out  bronzed  Indian,  with  his  strange  customs; 

kinds  of  paper  have  been  advanced  in  price  reading  of  the  -ict  for  the  ^  "'‘"’-  and  stranger  totem  poles,  recording  the* 

from  30  p.c.  to  50  P-C-  arid  in  some  cases .  ^  of  volunteers  and  reservist'  evpiai  -  «>mpany  exemp-  ,,ig  tribe  and  symbolizing  his  re- 

100  p.c.  It  IS  expected  that  the  increased;  ‘  praetkallv  provided  a’ moSo  -  Village  councils  were  also  empowered  Hgjon;  the  quaint,  stoic  Eskimos  of  (he 

cost  of  manufacture  vvill  necessalate  an  ,  jpvy  a  business  tax  for  four  years.  Seward  Pe.siii.'ula.  and  the  hardv  Pioneer 


1  crease  in  the  price  of  newsprint  in  the  near 
future. 


APRIL  UST 

GOVERNMENT  &  MUNICIPAL 
DEBENTURES 

THf  HIGHEST  GRADE  SECURITIES  ON 
AN  ATTRACTIVE  INVESTMENT  BASIS 

Copy  of  List  on  request. 

A.  E.  AMES  &  CO. 

(.Members  Toronto  Stock  Exebauge) 

E^iohushed  420  Transportation  Building,  Montreal 

53  King  St.  W.,  Toronto 


Investment 

Bankers 


':ed  that  it  practically  provided  a  morator-  •  viv  Lr  Inl  ligion:  the  quaint,  stoic  Eskimos  of  (he| 

Jium  for  soldiers,  sailors,  rcservists-everv-  to  levy  a  business  tax  for  four  years.  Seward  Pe.sm.'ula,  and  the  hardy  pioneer  j 

.'body,  who.  from  Alberta,  had  or  would  en-  na"nnal'"es.  '[hen  the  unequalled  , 

Mist  for  service  in  connection  with  the  war.  MINING  IN  BRITISH  EMPIRE,  ,  oppoi  tiinities  foi  fishing  and  hunting  in, 

I  Although  the  act,  he  said,  might  interfere  Mining  societies  all  over  the  British  Em-  H'*'’  natural  life  and  j 

with  the  ordinary  rule?  of  law,  it  had  been  pire  are  combining  with  the  Imperial  and  beauties  aie  attraction?;  which  make  ^ 

I  thought,  w  hen  so  many  were  enlisting  Dominion  governments  to  the  end  that '  ; 

I  who  were  not  regular  soldiers.  Who  were  never  again  shall  any  disturbance  of  inter-  h-^'.  ^  apiminted  oil-burning, 

'sacrificing  themselves,  who  were  practical-  national  relations  so  endanger  the  mining  Paafic.  the , 

i  ly  leavnngtheir  business  and  their  property  indirstry  as  it  did  when  war  broke  out.  TTve  „ George,  | 

;  without  any  person  to  look  after  it,  that  matter  came  up  at  a  meeting  of  Ihe  C^na-  oonttil*  v'ieim-i/  v-M,rn,iv«,. 

•the  circumstajices  were  sufficiently  strong  dian  Mining  Institute  last  week  and  it  was  r, .v,.  viacLaV,  nninia  nt  Kt>i  h*L  n 

.«  .-arra.,  a  dep.rmr.  from  ordinary  laa.  '^7,i^'a1'’“dTkLy;.y '‘‘tS ! 

bv  the  Department  of  Trade  and  ^mmerce,  stegfngbipg  the  Grand  Trunk  |  ■ 

MORE  CONTRACTS  FOR  BOOTS  the  Institution  of  Mining  and  NIetallurgj  •  transcontinental  line  at  Prince*. 

■AY.IILABLE.  and  other  bodies  in^terested  in  mining  tvith-  passengers  are  enabled  to  save, 

A  represen'ative  of  a  Boston  shoe  con-  'he  Empire.  The  resource.'  of  the  Em- ^  days  on  the  Alaskan  trip  by! 

1  cern  who  has  returned  from  abroad,  after  I*'''"  are  ample  to  supply  all  the  needs  of ,  pging  tpig  route. 

,  visiting  ITaucc.  Roumania  and  Belgium,  in  'he  mining  industry  within  the  Empire  if  a  new  folder  describing  and  picturing  this 

connection  with  army  contracts,  declares  they  were  properly  developed,  but  many  Alaskan  trip  and  the  journey  through  the 

'  that  there  are  further  large  armj  .shoe  con-  supi'lies  vital  to  the  industry  were  allo'w  ed  “Norway  of  America"  has  just  been  issued  i 
tracts  to  be  had  if  American  manufacturers  to  become  the  nionopoly  of  strangers,  with  py  tpp  Grand  'I'runk.  and  a  copy  of  this 
care  to  take  them,  but  the  latter  have  re-  the  disorganization  seen  when  aluminium,  publication  may  be  obtained  on  application 
*  fused  orders' because  domestic  business  is  zinc,  cyanide,  and  many  other  supplies  !  to  .M.  O.  Dafoe.  122  St.  Janies  Street,  cor- 
i  so  good.  There  are  only  tw  o  big  shoo  far-  could  not  he  obtained.  |  ner  St.  Francois  Xavier. 

I  lories  in  all  Russia,  the  largest  of  which  - — - - - -  I - ; - 

I  does  a  gross  business  of  about  15,960.000  NORTH  B\T  BONDS,  .-V.MALG.AM.  .lAIMl’N’ITlOY  YIACHIYERY. 

I  rubles  or  $7,500,000  a  year.  This  looks  A.  H.  Martins  and  Co..  Toronto,  have  pur- *  The  .Amalgamated  Ammunition  .Machinery 
I  small  to  some  of  our  American  shoe  con-  fhgeed  .North  Bay  $29  956  6  p.c.  15  to  30  in-  authorized  to  increase  its  capital 

icernf  letalment  bonds.  ‘  j  from  $100,000  lo  $500,000.  , 


GIBSOX’S  FORTXIGHTEY 

“MINING  REVIEW” 

should  be  In  the  hands  of  every 

Mining  Investor 

ConUln.4  up-to-date  and  aemrat* 
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Members  Standard  Stock  ExehaBk* 
Traders  Bank  Bids.  ....  TORONTO 
Reed  Ballding,  TUnmlna 


MARK  HARRIS  &  CO. 
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TORONTO. 

Phone  1878  Main. 
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Sl’ECIAE  SERVICE  BTLLETIX. 
Issued  now-  end  then  when  w-e  have 
special  information — worth  while — to 
impart  to  our  friends  and  clients.  Sent 
free  on  request.  Write  to-day  for  lat- 
e.st  Special. 


THE  FlXANCIAIi  TIMES,  MONTREAL,  SATl'RDAA,  APRIL  22, 


THE  CRITICAL  CONDITION  OF 
DYE  COLOR  PRODUCTION  IN  THE 
UNITED  STATES  AND  GREAT  BRITAIN 

'  ilinc  Fnfls  Disrloso  That  (iorm.in>'.s  (Jrcat  n>e  Factories  Are  Intim- 
it<l>  K\chanR’eahlc  Into  Producer>  of  Most  Deadly  ENpIosives  Known 
to  'Ian — t'omponent  Farts  of  l)>i'  Also  I’sed  in  l.ess  Peaceful  Produc¬ 
tion  (tf  I  xplosMcs-Kncland  and  the  States  \re  Kndea\ orinir  to  Relieve 
(  Htir.il  I'l.idr  Disorcani/ation  and  KrecI  Another  "lane  of  Defence” 
hi  the  Inaiicnration  of  K^plosi^e  and  Djc  Factories,  at  One  and  the 
>.imf  Time — Tariff  Protection  Asked  For. 


DOMINION’S  FINANCES  FOR  MARCH 

'TMrMKNT  OK  Tio:  I’l  HI  ii'  Di  HI  ANP  THK  Rv.vKM  i'  vM’  ICxPi  xHi miK  of  tiio  Dominion  of  (';in;ul:l, 
l'\  rt-tnrns  fulni^l^^'li  to  the  I'lnanro  Depnitmont  for  the  luonlli  of  March,  101, "i  and  lOlti 


a-.Ot 


r.'.  t.o.a'.'.v 
f : ,  ”1  t 


('  of  !l.<  aa--.o  jo;;:  no  I  gathered  that 
of  ;  .  '  i  o'.'..i  .  ;tt  iTennany  had 
When  it  ^e.•lli^ed 
•  t.i'.'.y  tant  the  dist'.llaiion  of  coal 

.e  .s  -n  relation  to  the  inanufae- 

-f  a;;.!.ne  e.ye?  and  hiith  explosives,  it 
■t  ^t^n  how  this  alone  gave  Oerntany 
o;".;;o  ad\a!'.tage  o\er  ns  in  the  early 
■  o!  tile  "ar.  as  the  hy. produets  from 
'ke  oy.ens  a;  e  among  the  most  import- 
■iti  r  als  for  making  colors  and  explo- 
\\  hi  teas  in  ilteat  lA'.  iia.n  at  the  out- 
of  th.e  war  only  some  p.e.  of  our 
■■.i>  h.'.d  coke  mens  installed, 
vas  a;s'  told  that  three  of  the  prin- 
ilerm.in  i  olor-r.iaK'.ng  eoneerns.  mIio 
ihe.r  pii'fit'.  had  shortly  before  in¬ 
ti  tl'.e  r  eat'.tal  hy  £ -  L'sO.ooo  fi'f  the 
SI  of  meeting  a  works  for  the  produc- 


,  sta-ed  :h;r 
en  .rsed  to 
id  ::'.;o  r.:'r. 
' ,  e.ip;;.;’  for 
i\in  on  ih.i 


■.u'n:a 
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•.  .\t  that  time 

i!((i  til 
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rodiice  13)'. OOP 
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has  .since  been 

t  li 

•.'ri'ditctiiui 

has  been  in- 

aiiii  is  novv 

being  convert- 

..  aciii. 

Tho  rais 

mg  of  so  much 

; 

1  purpor^o 

is  noteworthy 

t'-'c.  bit!  it 

is  evon  more 

•l;c  1,: 

2';;t  of  our 

now  certain 

.  : 

iio  iiroi'atai 

ions  of  Ger- 

$  ar. 

It  i.s  inipos 

sible  to  avoid 

:ha 

;  the  t;sc  ol 

s’.-.eh  a  plant 

\,  .ir.geg 
.C-S.' 


ion  I-  l.as  been  said  that  the 
!'.;gh  explosives  to  the  ATerman 
,1  by  ih  s  time  have  ceased  had  it 
th.  i'  p  ant.  It  is  quite  possi- 
;.o  stivks  (if  nitrate  of  soda  would 
bt  en  t  xhansied.  and  without  ni- 
1'.  '  h  gh  1  xidosives  ean  ho  made, 
.fw.  ;•  w.is  i-.uiny  months  after  the 
of  war  before  it  was  seen  by  u.s 
(\r,;,'s.'.e  shells  would  be  the 
g  fae'or.  t'.ermany,  realizing  the 
her  fond  hop!  s  of  a  speedy  tri- 
iw  well  what  the  character 

.rf;i;-(  wo'.ild  bo.  and  her  posse.s- 
ige  1  olor  and  chemical  works  en- 
r,'  s.  •  abij;;;  imntediatcly  produc- 
•  v.nl'.mifcd  iviantitles  of  high  cx- 
\\  1  were  ;n  no  such  position,  as 
■o  works  in  the  slightest  degree 


Truti)'  Dkpt 

1915 

. 

1910 

Ll.Vtill.  TIES 

S  c. 

.?  c. 

Frvi'Vb  Dr.nT — 

'  r.HViiblo  in  C.'iniida . 

<  (38,060  91 

90,(321.383  47 

do  in  Loiulon . 

334.986.427  17 

302,7(13.312  40 

Tempor.srv  Loans . 

73,I33.3.'i3  33 

179.173,1)8  1  •_•() 

B.ank  Circulati(->n  Redemi'tion 

I'tind . 

.).(3'.’,),,5,)|  .').5 

.5, 1 '22. 028  'JO 

Dominion  Notes 

157,02.8.177  16 

i76.969.'-’i'3.  29 

.-'WIMiS  HwK' 

pi  1.1  1!>1() 

Dost  l>i'ij(-e  .'^livings  D.anks 

$:!S.7t»7,::i)i  (U)  $3.8.4(11,932  21 

Doni.  Govi-rnmeiii  $:iv.  Ban 

(?..  13.7'29.St:()  '29  13.  IStl.illS  OS 

. . . 

5'2, 437, 182  91 

51.885,280  32 

10,066.806  45 

10.098., 500  94 

Province  Accounts . 

11,920.481  20 

I1.920,4,n|  20 

.Miscellaneous  and  Banking  .\c 

•ount.s . 

2n, 269.948  69 

30,9.57. 9N(i  ;t| 

I'olal  Gross  Del't  . 

071.236,072  11 

920,052. 01  •'3  39 

Ixv  ISTMEVTS— 

Sinking  Funds . 

10.527,100  06 

1 1.SOO.'iOl  21 

Dtlier  lnv('stments  . 

111.719.684  43 

109,002.619  13 

Puovixi  i:  .\i ooi'Ms . 

2.'->!t6.327  90 

2.'.’96..'!27  91) 

MlS(  i:t  l.\XE('ls  AM)  BvNMN). 

HTOINTS . 

141.. 570. 685  21 

■-’41.;:25.822  09 

Total  .\ssets . 

2(36. 1 13..S.57  60 

365,025.070  66 

Total  Net  Debt  to  end  of  February . 

408.122,214  81 

555.0’27.512  73 

do  do  t()  31st  .lannarv . 

401,891,909  17 

537..5.'i0.(;9i;  21 

Increase  ol  Di  bt 

6,'230..'!05  64 

17. 19().NI6  .52 

UivF.M  i;  .vxn  lixi’r.M'irt  in; 

Month  of  Total  to  ^ 

Month  of 

Total  to 

ON  .\(COl  NT  ot  C"NSa)L1- 

.Mareli.  31st  March, 

Marcli, 

31sl  .Ma)-cli, 

I'AiEi)  Fi  nd 

19  U)  1915 

1010 

1!U0 

Revlni-e: 

$  els.  $  cts. 

S  els. 

$  cts. 

1  Customs . 

7,06(3.497  11  75,479,336  99  i 

9,978  i;5S  8.8 

97.9.51.119  81 

iixeise . 

1.50S.651  75  21,367,682  45 

2,100.564  00 

22.215.712  44 

Post  Dll  tee . 

9!t3,244  27  12.589,460  26  j 

2,493.874  06 

1.8,165.213  97 

'  Public  Works,  including  Rail- 

1  wavs  and  Canals  . 

1.230,346  72  13.072  114  63 

1.514  595  .30 

21,.5'27.007  9.') 

Miscellaneous . 

843.230  30  tt.  190,328  04 

806.68(3  !»3 

11.38.5,711  47 

Total . 

11,641,070  IS  131,698,922  37  | 

16,899.859  17 

171. ‘2  IS, 668  04 

KxPENDlTt'IIE . 

7„').S0,548  :i5  117,190.246  07 

S.9'2'2,4.16  90 

107.730,307  42 

1 

1  IvXPENniTfKF.  ON  C AI'ITAI, 

•Aeon' NT,  F.Il'. 

Puhlio  Works,  includiiij;  Rail- 

• 

1.732;0:V,  50  30.003.877  21 

1.13o,oGl  31 

32.719,339  97 

wav.s  and  CanaN . 

Railwav  Subsidies . 

.  1.630, '273  69 

1.4(KI.I71  42 

War . 

8.495,158  10  ,  46.571,587  11 

24,032.29(3  7(5 

131.050,010  '2(3 

Total . 

10,227,18  1  60  i  .87.268,738  01 

25.467,0.5,8  10 

1()8,.S(KI.15I  0,5 

OUR  FAVORABLE  ENORMOUS  GAIN  IN 
TRADE  BALANCE  CASH  HOLDINGS  OF 

IS  NOW  GIGANTIC  OUR  COMPANIES 


7  ,  Eleven  Months  of  Fiscal  Year  Just  Remarkable  Development  of  Trade  of 


Closed  Have  Seen  653  Millions  of 
Merchandise  Exported  and  445  Mil¬ 
lions  Iniported-A’ear’s  Balance  Will 
Be  About  215  Millions  in  Our 
Favor. 


Special  Character,  Together  With 
Expansion  in  Normal  Business  En¬ 
able  Canadian  Concerns  to  Pile  Up 
Cash  Resources — Strengthened  Po¬ 
sition  Analyzed. 


Mxports  of  Canadian  produce  dn  February,  One  of  the  Immediate  conaecpiences  of  th®( 
1'Mt;  wen'  i.rcciselv  double  the  amount  e.v-  tremendous  prosperity  which  Canadian  com- 
poned  in  tlic  same  month  last  year.  They  panics  are  e.xperiencing  is  the  large  aecu- 
lotalled  S!57.!t3J  1G8,  against  $28,881,277.  Of  mulation  of  cash  which  they  were  enabled' 
ihe  new  business  $20.000,b00  w'as  in  manu-  to  pile  up  during  1015.  In  large  part  the  In- 
I'aciurcil  proiluct.s,  le.ObO.oOU  in  agriculture  flow  resulted  from  the  "Spechil  Business," 
and  81.«Oi»,ro()  in  mine  products.  I  but  the  expansion  of  normal  business  oonn 

Imiiorts  arc  now  on  a  rising  scale  again, i  tributed  enough  to  indicate  that  manufac-, 
but  mil  nearly  enough  to  offset  the  growth  luring  underwent  an  extraordinary  improve-' 
of  exports.  They  were  $51,654,968  In  Feb-  ment  compared  with  the  preceding  year, 
riiai  y,  1916,  a,gainsl  $35,912,910  in  1915,  an  The  Financial  Times  has  prepared  a  table, 
increase  of  15'*.i  millions.  The  increase  dn  of  27  companies  of  a  Canadian  character,  of' 
imports  for  tlie  fiscal  year  to  date  is  30%  at  least  of  substantial  Canadian  capital 
millions,  all  exhibited  in  the  last  three  terest.  These  27  companies  report  total  cash' 
monihs.  holdings  at  the  close  of  1915  of  $15,245,- 

Fiir  ilie  cloven  months  to  date  there  is  a  t.ss.  compared  with  $7,027,824  at  tie  end  of 

favorable  trade  balance  of  more  than  200  1914.  The  increase  of  $8,217,631  is  at  the 

millions  of  dollars.  Domestic  merchandise  rate  of  116.9  p.c. 

exported  is  $1)53.196,100;  im'reba.nd1se  cn-  ^^tailed  figures  arc  as  follows; 

leied  for  consumption  $14a.. IS.i  jO;  balance  Company  1915  1914  ’ 

in  favor  of  Canada,  $207  117,650.  If  the  National  Steel  Car .  $  12,230  $  6,511 

Mareb  figures  correspond  lairly  closely  U) MacDonald  Co .  62.722  33,890 

ihosc  ot  lebniury  the  yoar  " 'll  ^how  a  fa\-  gjpp,  Canada...  182,691  99,407 

oiable  balance  of  about  21,.  million  do  ais  Can.  Fairbanks-Morse..  308,083  120430 


on  net  trade  lin.ports  for  consumption  standard  Chem.  &  li 
against  doipest  1C  exports).  „  „  I{„hhor 

There  has  been  no  favorable  balance  of  „ 

this  kind  since  the  years  1897  and  1898,  ^ '.f 


MACDONALD  STOCK  | 

HOLDERS  OBJECT  TO 

.•<2.000,000  reduction  I 


CANADA  CEMENT. 


01  ro- on-  n*  kind  since  the  years  1897  and  1898,1^  ‘ 

T  ’'{g-  -/!  w  hen  there  was  a  very  moderate  excess  of  D;  M est  nghoiise. . . . 
I*:'’  cxporis,  10  the  extent  ot  three  or  four  mil- 1 General  Eleririe.. 


lions.  I’ffvious  to  those  years  there  was|^J°''d””  ^  V, ’’ 

ail  unbroken  series  of  excess  of  imports  '' K> . 

back  to  the  year  of  Confederation.  'pim  i  Canada  S.S.  I.ines . 

astonishing  rcver.sal  of  trade  is  best  shown  j  limited . 

by  comparative  figures  for  the  last  nine  Pom.  Power  &  Trans,. 

years,  iilaeing  the  “tuerchandisc  imported  Cana.dian  Cottons . 

for  eonsumption”  and  "exports  of  domestic  Dominion  Linens . 

lu'odiicc"  in  iiarallel  columns.  It  will  be  DfH  Telephone  . 

si'cn  that  in  recent  years  the  adverse  bal-  .'shawinigan  IV.  k  P.... 

aitce  has  been  onorniotis,  ranging  from  56  .Smart-Woods  Co . 

millions  in  1909  to  322  millions  in  1913.  Inlor.  Nickel  Co . 

after  which  it  fell  to  202  millions  in  1911,  Canada  Cement  . 

and  to  178  millions  in  1!I15.  'I'lie  figures  St.  Lawrence  &  Chicago 

arc  as  follows:  Navigation  . 

Iinpurt.s  nf  i  pord  Co.  of  Canada. . . . 
Fiscal  Year  Exports  of  .McrcliaiRli,sc  for  j;.  Steel  &  Coal 
ftuliiig -March  pumc.stic -Mcrch.  < 'iiiisia.aicr  o,'  '  '  ,  r>  i-  ' 

itMix  .  $2tK,n«o,9f.8  $.t.'is,izs,«iii  ^Ihudaid  Reliance  -M.. . 

.  i;;,fiu.'t,.'.8 1  t’!'S,20.‘,.;i.',7  Can.  Foundries  &  Forg- 

itiiii  .  :;7ti.2 t;,.').'.i  ;;7r.. on;  ings  . 

1311  .  t’7t.;iii:,.'i.-).3  iiii,;i."ii.:nx  Toronto  Kailwavs  .... 

i;i|-  .  .117.182,100  • 

tot:;  .  :;.75.7.M,i:oo  i;.'>7„'.i7.ot.-.  - 

toll  .  131, ,188, 430  Ii33,i;n2.440  $ 

lOir.  .  400.118,83);  .187.l30.:i01  _ _ 

ion:  iiinios.)...  eiB.iofi.mo  14.7.7 *8, 7.ifi 


I  Navigation  . 

!  f’ord  Co.  of  Canada. . . , 


$2tH,0«O,0fi8 
2  l2,t;o.3.."i8  t 
270.2  17,. 'i.'.I 
27i.;;n:,r..'.3 
200.223.8‘.7 
::.';5.7.’.4,i:oo 
431, ,188, 430 
400.118,83): 
6:)3,10fi,100 


i  t,(  s.  •  ab.v,;;  immediately  produc-  .S"  000.000  REDUCTION  I  lO’P.ricn  and  Williams.)  I'rj"  .  2ni.2i,....c^  ;;....8.j;,,)in^ 

a—.O'-  v.nl  min'd  (Viantitio.s  of  high  cx-  .  »  _  ^  Cement  s  strength  is  very  satisfactory  to  .  •■o(!'-'':;'x-,7  .1  i7"i8'’i’oip 

-.Ms.  Wt  were  ;n  no  such  position,  as  "  ,  I  those  who  have  had  faith  in  the  properly.  •;r.5!7r.i'i:oo  li.iii.iiTot.i 

i.ad  r.o  works  in  the  slightest  degree  tContinucd  from  page  1.)  |  While  a  great  many  stocks  are  booming,  as  toil  . !  43i!,i88’,43o  i:33,);n2,440 

'.iiriabie  w.Th  the  great  works  in  Ger-  f^r.  despite  the  accumulating  pre- '  the  result  of  war  orders,  but  likewise  re-  loi-;  . . . 

y  0:;r  expe:  it  n.  e  proves  how  essen-  dividends  Thev  have  an  earning  i  fleet  an  undereurrent  of  apprehension  as  to  '^n.  1 11  mo.s.) . . .  b..o,t.)i., lui)  i4.>...  ,(.)h 

•  s  :o  The  imiional  safety  that  such  emiitv.  even  if  thev  have  no  assets,  which, ,  "hat  will  happen  when  the  war  orders  stop.  RRini  F  niVinFVn 

>!.  be  established  here,  and  il-  .i',  of  $400  000  net,  represents  1  Cement  holders  can  look  forward  with  sonic  UOMIMOA  BRIDt.E  lUllIltNIi. 

fo”.y  .i;'  which  we  have  hith-  tu  nc  on  their  present  $3,000, i.iiio  confidence  to  a  larger  dividend  than  ibey  Tbc  dividend  decision  of  the  Dominion 

b-en  cui’.Tv  in  materially  aiding  their  ‘ifii  or  30  n  c  on  the  .$1,000,000  capital  “'e  now  getting,  derived  from  the  cement  Ri  blftc  directors  made  known  at  the  close 

(- 1  :  men'  and  prosperity  in  the  country  .J:  ,  ’1^  directors  propose  to  put  into  of-  business  alone,  for,  as  we  understand  il,  "f  I'cdnesdays  market  ensures  that  share- 
. .  which  me  dll  ectors  propose  10  put.  mio  Cl  _  _  linlib.i«  will  rece  ve  to  n.c.  for  the  f  rst  ha  f 


1915. 

1914.’ 

$  12,230 

$  6,51!t 

f)2  722 

33,890 

182,691 

99,407 

308,083 

120,430 

.  14,6H 

....... 

71,180 

57,363f 

•103,4.51 

I  48,092 

1.078,2,53 

512,779 

477,031 

82,884 

138.701 

40.909 

182,448 

13,922 

138,054 

131,666 

100.378 

21,021 

33,080 

7,593 

1,811 

406 

12..509 

529 

2.1 00.732 

1.512,534 

13.5..573 

107,360 

0.530 

2,524 

1,157.3!)8 

1,907,888 

010,159 

7,648 

385.714 

8,^29 

2.0o;».99S 

1,257,032 

500.189 

13,186 

138,403 

114,170 

‘’-.T  N  ’'> 

572,1  ::4 

819,347 

15,245,4.58  $7,027,824 

nai  tonal  safety  that  such 
(stablished  bere.  and  il- 
y  o;  which  wo  have  hith- 


IIOMIMOX  BRIDtiE  niTIDEM). 

The  dividend  decision  of  Ihe  Dominion 


CANADA  S.S.  LINES. 

Till'  iH'nding  iniichase  of  the  .St.  I.iiw- 
re.nct  and  Chicago  .Navigation  Company  hy 


‘ntall  Viiiciint  'lade  in  the  I'nlted  States. 


capital,  or  30  p.c.  on  the  .$1,000,000  capital  a  ^  now  Wednesday  s  market  ensures  that  share-  "'ferests  sttpposedly  associated  with  the 

which  the  directors  propose  to  put  into  ^‘“^ofits  omern  S  he  "i”  •'eceDe  !'•  p.e.  for  the  first  half  panada  Steamship  Lines  Limited,  has  for 

feet.  Owing  to  the  participating  clause  i  X/e/ m^re  v  an^^  in  <'f  "tc  current  year.  The  2  p.c.  dividend  mjmediatc  aim  the  enlargement  of  the 

the  preferred  stock,  the  pijferred  holders  _ •  .u„  mautgcmei fs  divi  fo''  Die  nti.arter,  together  with  the  3  p.c.  fleet  at  a  time  when  nierehant  inar- 

would  be  entitled  to  dividends  amounting  to  “^auagemtiit  s  divi-  inaugurated  3  months  ago  is  main-  ^nc  are  in  extreme  demand.  The  share- 

the  difference  between  8  p.c.  and  the  oO  px.  .  nf  ,ip,„.ps^iop  nrccedin-  the  tained,  the  payment  declared  due  .May  15.  holders  ol  the  St.  Lawrence  and  CWcago 

probable  earnings  on  the  common  stock.  As  rnTipi»$-nQ  who^p  argument  maintains  that  there  is  no  Navigalion  Company  are  to  receive  $185 

it  is  to-day.  they  would  participate  only  in  nranj  concerns,  no.  e  s  ot  k.  ai .  now  ^  expect  the  present  dividend  poliev  I'P’’  trliarc  for  their  holdings,  this  price  be- 

the  difference  between  8  p.c.  on  the  com-  booming,  not  only  could  not  earn  wui  be  changed  for  another  6  inontL  at  ing  open  to  all  who  before  May  31  netet 

nion  stock  and  the  10  p.c.  earned  on  that  divtaenas,  mu  taiica  to  tain  tiieir  jufjjj.ating  that  the  return  for  the  cur-  deposit  their  stock  xvitb  .Messr.s.  Osier  and 


-’.■•r.p.i:  o: 

;  :o  .  It  was 
dve< 


i.'.tr.t  re:a: 


the  preferred  stock,  the  preferred  holders '  merely  velvet  ana  wiii  nor.  in 

,0  a  ««..o.„en.  o,  .he  Depart.  deJoVoMcy 

.  ,i  T*  •.  j  ..  *  •  the  difference  between  8  p.c.  and  the  oO  p.c.  aeuu  puuej. 

■-  .rtv  •"'■n  1 •’5  -00  mns  of  arUfiria?dx“s '  probable  earnings  on  the  common  stock.  As  D'  the  period  of  depres.rion  preceding  the 
,  -n  j.  lo,  -a.iua  tons  or  aiuticiai  a>es,t"  th^'v  wnnld  nartieiDate  onlv  in  war  many  concerns,  whose  stocks  are  iiov 

and  produced  3.>0  tons  of  dyes,  making  a.  differe^lce  between  8  p.c.  on  the  com-  booming,  not  only  could  not  earn  their  pro 
to.Ui  01  toi.s  u.-ed.  I  .-to,.],  and  the  10  nc  earned  on  that  ferred  dividends,  but  failed  to  earn  tbei 

A  carttul  ;nvosngation  by  correspond- ■  and  the  lO  p.c^earn^^^^^^^ 

t:.'.(.  w.th  ail  i;rms  making  anything  per-  -^^ocK  a  vast  attterence,  mj  re  u  s  iii  .  .  .  fteiiression  made  a  showiii-  lev 

b.  .’.y.  s,  ha.  been  made  by  Dr.  j.  agree,  to  .say  nothing  of  the  loss  ot  voting  ^  Sr  ^"d  in 

Mf-  ••  Mc-'Lcw-  Cou^ultiii"  Chemist  of  control  lo  the  common  shareholdeis  !  laige  inaiis.iiais  rotiiu  fouui.  oonn  in 

■  .2 '  ■■  i-nemisi;  or  terest  and  preferred  dividends  were  earnet 

•  rexT.U-  .hu.i.'tiv.  Ili.s  leport  showed  5Ir.  Riley’s  Good  $$ork.  with  a  substantial  margin  to  siiare.  Indus 

■-''NonV  The  stockholdcr.s,  preferred  and  common,  trial  stocks  receive  the  acid  test  when  biisi 

■  .  C.'C  .-TUUS  oe-nj,  niaae  m  tne  _  _  neas  is  bad.  and  f  bu.siness  s  iro  nir  lo  h, 


■  .1  ;<  *  .■>  wii'k 

•  pr.<l_cts  to  a  h  gh  dcg.ti. 

ce. 

The  German  Makertu 

f  .  .. r-  German  ccncer:.> 

dyes  Tiu  ><■  averag." 

.  »•  :  a  .'ear  d.v;dcr.d.=  to 

•  Z'. -•r.-.  w.:h  a  s-j;;.]:,;,  wL;cri 
■  ur.y  ■'’.'r,:;*  '.he  ca;.;;a!  of  th€■^e 

r.  •  heavy,  y.;;  the  amount  i 
•h’  ;s  esEn.a’ed  at  some-! 


large  IndiisTrials  could  equal,  for  bond  in¬ 
terest  and  preferred  dividends  were  earned 
with  a  substantial  margin  to  siiare.  Indus- 


'  — — At  per  .share  for  the  stock  the  buv- 

IMERXATIONAE  I'ATER.  ms  arc  paying  $1,787,810  for  the  .^it.  I.a,w- 

Iloston — International  Paper  is  putting  Its  rence  property,  w  hich,  taking  into  account 
financial  house  in  order  at  a  most  sati.s.  <ash  and  other  assets,  amounts  to  some- 
factory  rate.  It  is  understood  that  at  the  thing  like  $17  per  ton  for  Ihe  four  boats 
end  of  March  the  balance  of  floating  debt  acquired. 

had  declined  to  $2.50ii,000,  a  figure  which  The  Canada  Steamships  Company  has 
contrasts  strongly  with  the  $5,45u,00(i  of  lost  five  of  its  ocean-going  craft,  the  Don- 
hanking  debt  carried  only  fifteen  months  nacona,  Diinelm,  Midlaml  Qiiei'ii,  Knipress 
before.  When  the  1915  fiscal  year  closed  of  Fort  William  and  Kmiiiess  of  Midland 
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are  intin.a-eiy  in’er- 

(  hat.  ct  able 

;n’o  T'.e  ruos'iy  deadly  explosive- 

known  *0 

:'.an — a  Jcl 

■;yli  and  Hyde  phase 

..f 

ry — bc:./oI. 

toluol,  carbolic  ac;d. 

>  .Jpfcjnr. 

picric  and 

mtric  acids  are  the 

cl,,  m'.ral.s  : 

from  which 

in  further  processes 

of  maniifa' 

ture  dyes 

and  high  explosives 

a.'  i'r;m;iivc  reus,  sree.us.  niue.p  anu  yellows  "““'’ui.  sii(;v(rn=.  ^  ...v  i.ovc.  ..tui  ui  i  i,  anu  i:,mi)n.'ss  i.ir  .uiuiana 

only,  are  produced,  and  of  the  great  major-  been  compelled  to  operate  the  propertyand  the  ammunition  puut.  wc  e.xpcct  ilie  (_e-  December  31,  International  Paper  had  bank  through  enemy  attacks,  and  it  has  sold 

;;y  of  color's  u.-ed-in  wool,  silk  and  cotton  provide  capital  out  of  earnings — an  exceed-  ment  Company  to  be  a  fattor  in  the  steel  loans  of  $3,400,000.  a  $2,000,000  reduction  others.  These  vessels,  by  the  recent  ptir- 

dvf.ng.  there  are  al.solutely  none  as  yet|ingly  unpleasant  task  during  a  period  of  business  for  years  to  come.  These  furnaces  during  the  year.  In  the  March  quarter  a  chase,  will  be  replaced  with  other  freight- 

made  in  the  United  States."  :  trade  depre.«sion.  It  is  to  the  president’s  have  a  capacity  equal  to  the  output  of  many  further  big  slice  had  been  cut  from  this  ers  of  much  larger  capaeitv.  The  Iroquois 

.  .  „  ,  _  credit  that  such  a  large  tunount  of  indebt-  good-sized  steel  companies,  and  will  he  iiatcful  item,  and  the  company  is  to-day  W.  D.  Matthews,  E.  15.  Osier  and  J  H  g’ 

Amonran  I  osMblllties  for  D.ves,  edness  ha.s  been  taken  off  the  company's  operated  whenever  trade  conditions  arc  fav-  nearer  free  of  floating  debt  than  at  any  time  Hagarty,  of  the  St.  Law  rence  fleet,  repre- 


I  made  in  the  United  States.  :  trade  depression.  It  is  to  the  presidents  na'e  a 

p  tmn.m  t  n  credit  that  such  a  large  tunount  of  indebt-  good-si 

American  PosMhlllties  for  D.ves.  ^een  taken  off  the  company's  operate 

There  is  no  doubt  that  dyes  can  be  manu-  books.  But  the  very  fact  that  this  has  been  orable. 
faeiureJ  in  the  United  atates  from  coal  tar  |  pQ^gibie  in  the  circumstances  merely  empha-  — ^ 

the  iiidu.^try  could  get  a  lair  start  and  be  4be  importance  of  the  common  share- 

a.'sured  of  its  life.  Of  course,  it  would  holders  holding  on  to  their  full  pound  of 
take  a  buiu  tune  to  build  the  colors  up  to  fip.5;h.  The  company  has  shown  such  excep- 
'hf  t'criet '  ion  to  which  the  German  manu- ( ,ioual  viiality  and  recuperative  powers  as 


for  ten  years. 


I  .sent  a  combined  tonnage  of  32,00o. 


fa(  lurers  have  cai  ’.-ied  them,  but  within  a 
few-  .'-ears'  time  we  could  be  making  here 


■Imerican  manufactiire.r.=.  if  protected, 
stand  ready,  wirti  large  amounts  to  invest. 
litiT,  are  loaib  tn  make  an  investment  wlieri 


to  warrant  the  stockholders'  full  confidence 
■  in  the  future.  The  past  is  odoriferous,  and 
should  be  buried  deep. 

Drop  the  Seheme. 

The  shareholders  have  licen  told  that  the 
.  reduction  of  common  stock  from  $3,o0(»,lt00 
'to  $1,000,000  "-ill  make  no  difference.  If  it 


Ifoduction  aivdThrift 


I  done  with  a  good  grace,  liecaiisc  sharehold- 
!  ers  will  not  tolerate  the  scheme  for  a  nio- 
I  ment. 


DOMINION  TRUST. 


Vancouver.  B.lSt— The  liquidator  of  the 
Dominion  Trust  :?ompany,  as  executor  of 
the  Arnold  estate,  was  successful  licrc  In 
obtaining  judgment  for  the  $250,000  insur¬ 
ance  on  policies  on  the  life  of  the  late  W. 
R.  Arnold,  managing  director,  who  met 


:u;k<.  are  mace  1  ere  uuu.vuu  cuuiinuii  skhiv.  ii  uau  ucuer  ec 

lives  and  Xational  lia.Vtv  ^  Protected  By  Tariff.  f f S;harehold- 

J'.ves  an<i  National  Naiety.  ,  .  .  .  ....  ers  will  not  tolerate  the  scheme  tor  a  nio- 

;  To  remudy  this  situation,  the  Hill  bill  nicnt 
In  Eneiar.d  th;=  shortage  of  dyes  has  "as  introduced  in  the  Hou.se  of  Representa- ! 

4><.kn  broucht  home  to  the  peoiile  with  more  lives  last  December,  placing  an  adequate  ^  - 

teilinc  i  vtn  than  ;n  .Vmerjea,  The  |  duty  upon  coal  tar  dye  stuffs.  This  bill  '  nOMTVimV  TRITSIT 

Fhairman  of  the  IJradfo.-d  D.vers’  A.ssocia- I  was  referred  to  the  Ways  and  Means  Com-  iviy  iivuoi. 

tion.  L'mitcd,  at  »he  recent  annual  meeting,  j  mittec,  where  it  sleeps  peacefully.  N'ot.|  - 

said:  "I  wish  to  bring  home  to  you.  and  so  w itlk^tanding  a  nationwide  demand  for  the  i  Vancouver  BTi— The  linuidator  of  the 

f^m  wh^h%h^"  '"‘-ifT-  bigoon-holed  princl-iDonSu  Trus®'%o.^^^ 

a  s  anling  fact  which  this  awful  war  ha.s  pally  because  it  was  prepared  and  intro-  the  Arnold  estate  was  successful  here  In 

icvea.«d  to  the  thorjghtful  mind  and  Im-  duced  by  a  Republican  and  al.so  because  it  obtaining  judgment  for  the  $^50  000  insur 

part.al  eye  nf  every  intelligent  man  who  is  clearly  a  protective  tariff  bill  and  not  a  j  0''^;^^"',  [Z  ',?fe  of  tile  late  AW 

f  '  G.  Arnold,  managing  director,  who  met 

’he  difficu.T,e.s  an,s.ng  from  the  shortage  of  i  Senator  Lodge  recently  introduced  a  death  in  his  garage  bv  a  shot  from  1  ^nn 

establish-  similar  hill  in  the  Senate,  (adding  it  as  an  in  his  own  hands  on  (Detober  12,  1914  The 
^  'T-  3n  Great  amendment  to  the  bill  retaining  the  duties  insurance  companies,  the  New  A’ork  Life, 

avL  >?•  safety,  be-  on  sugar),  and  this  week,  by  a  party  vote  Sovereign  Life,  and  Mutual  Life,  set  up  In 

cause  djes  .and  high  explo.slves  are  very  of  4a  to  21.  this  amendment  was  defeated,  defence  the  theory  that  Arnold  had  delib- 

clo^l'  co-relatfMl.  ,  ,  .  Gven  the  New  York  Times,  with  its  low  erately  taken  his  own  life;  that  he  had 

It  was  tlius  ability  to  make  high  c-xplo.s-  tariff  tendencies,  dciirecates  the  action  of  taken  out  the  insurance  with  this  idea  in 
I'es  which  gave  Germany  so  preponderating  the  Senate,  taken  under  fear  that  this  was  mind,  and  that  the  financial  difficulties  in 
an  influence  in  artillery  warfare  in  the  war  an  entering  wedge,  in  a  Republican  attempt  which  the  Dominion  Trust  Company  had  be- 
between  Eutopean  nations  which  is  no'v  to  restore  the  policy  of  protection  and  ex-  come  involved  under  his  management,  had 

elusion.  It  said;  "If  ever  there  was  a  case  practically  forced  him  to  commit  the  act. 

Britain  Most  Prepare.  consideration  apart  from  ques-  judgment  on  costs  of  the  suit  was  re- 

tions  of  general  policy,  this  is  one.  ’  served. 

wh?-ls^.M7.’‘7mto?  iicnS  ShaS!lf’h"s  ^  Necessit.v,  Too.  Sir  Charles  Hibbert  Tapper,  K.C..  and  E. 

report  to  the  meeting,  said  further,  in  part;  Bui  Ihe  tight  for  creating  a  great  dye  in-  Davis,  counsel  foi  the  msuiance  com- 
"On  my  last  journey  to  Germany,  just  dustry  in  the  United  States  should  not  be  Ponies,  obtained  u  stay  of  proceedings,  pend- 

before  the  oiitbreak  of  war,  I  v'isited  all  the  abandoned.  We  need  this  to  keep  going  '•'S'  the  appeal  vvhlch,  will  come  before  the 

large  color  works,  and  it  will  bring  home  to  Ibe  cnonnoiis  number  of  industries  depend-  Court  of  Appeal  m  June. 

you  what  terrible  instruments  such  works  tupon  dyes  used  in  thousands  of  ways.  - 

are  for  enabling  the  Geman  Government  Without  dyes  the  nation  will  he  slow-ly  re- 

to  carry  out  its  policy  of  frightfulness  when  duced  to  sombre  black  and  white.  AVOOLAVORTH  DITIDEXD  INCREASED. 

I  tell  you  that  one  company  alone,  then  cm-  B'lt  "«■  need  the  industry  also  as  a  re-  F.  AV.  Woolworth  Co.  has  declared  a  div- 
ploying  about  10.000  men,  chiefly  in  the  source  for  national  defence.  In  this,  per-  idend  of  2  p.c.  on  the  common  stock.  This 
manufacture  of  aniline  dyes,  to-day.  I  am  baps  intirc  than  any  other  programme  of  is  an  increase  of  1-4  of  1  p.c.  quarterly, 

credibly  informed  are  employing  about  14,-  preparedness,  we  are  absolutely  shut  off  Dividend  is  payable  June  1  to  stock  of 

000  men  almost  entirely  on  the  manufacture  fruni  adequate  deft'nce.  record  April  26. 

of  high  explosives.  Only  those  with  some  Possibly  the  Administration  can  still  be  Since  1912,  when  the  company  was  formed, 
knowledge  can  realize  the  facility  with '  made  to  understand  that  this  is  an  emergen-  annual  rate  of  div  idends  on  the  F.  W.  Wool- 
vvhich  a  color  works  can  be  converted  into  j  cy  measure,  and  that  adequate  protection  worth  Co.  common  stock  has  been  doubled — 
a  high  explosives  factory.  Another  works  j  ii?  not  in  this  case  a  policy  of  parties,  but  a  from  4  p.c.  to  8  p.c, 

visited  at  that  time  employed  about  9,000  rock-bottom  necessity  of  the  nation.  The  The  company’s  ’business  has  marched 
men  in  the  manufacture  of  aniline  colors  public  will  not  care  how  or  in  what  way  the  steadily  ahead  and  in  the  first  quarter  of 
and  pharmaceuticals.  I  have  information,  to  required  protection  is  given; — what  as  de-  1916  sales  were  $16,244,149,  a  gain  of  $1.- 
which  I  attach  entire  credence,  that  to-day  niandcd  is  the  upbuilding  of  the  industry.  713,400,  or  11.79  p.c.,  over  the  same  period 
those  same  works  are  engaged  almost  Next  week  The  Financial  Times  will  dis-  of  1915.  April  business,  with  its  large 
solely  in  making  T.  N.  T.  and  picric  acid  |  cit.ss  the  possibilities  of  dye  manufacture  in  Easter  shopping,  is  expected  to  show  a 
for  the  German  Government.  During  the  j  the  Dominion  of  Canada.  marked  increase  over  April,  1915. 


Britain  Must  Prepare. 

1'he  Chairman  of  Ihe  Dyers’  A.ssociation. 
who  is  .Mr.  .Milton  Sheridan  Sharp,  in  his 
report  to  the  meeting,  said  further,  in  part; 


PRODUCE  MORE,  SAVE  MORE. 
MAKE  LABOUR  EFFICIENT. 

SAVE  MATERIALS  FROM  WASTE. 
SPEND  MONEY  WISELY. 


LET  CIS  PRODUCE  AND  SAVE — 

The  war  is  now  turning  on  a  contest  of  all  forces 
and  resources — men,  munitions,  food,  money.  The 
call  to  all  is  to  produce  more  and  more.  It  may  be 
necessary  to  work  harder.  The  place  of  those  who 
enlist  must  be  taken  by  those  at  home,  men  and 
women,  old  and  young.  The  more  we  produce  the 
more  we  can  save.  Produce  more  on  the  farms  and 
in  the  gardens.  Save  more  and  help  to  win  the  war. 

LET  US  NOT  WASTE  OUR  LABOUR — 

In  this  war-time  all  labour  should  be  directly  pro¬ 
ductive  or  should  be  assisting  in  production.  Make  it 
as  efficient  as  possible.  If  your  labour  is  on  something 
that  can  be  postptoned,  put  it  off  till  after  the  war  and 
make  your  labour  tell  now.  Making  war  is  the  first 
business  of  all  Canadians.  Efficiency  in  labour  is  as 
important  as  efficiency  in  fighting. 


LET  US  NOT  WASTE  MATERIALS — 

Begin  at  home.  The  larger  portion  of  salaries 
and  wages  is  spent  on  the  home — food,  fuel,  light, 
clothing.  Are  any  of  these  things  being  wasted  ? 
120.00  a  year  saved  from  waste  in  every  home  in 
Canada  will  more  than  pay  the  interest  on  a  war  debt 
of  $500,000,000. 

LET  US  SPEND  OUR  MONEY  WISELY — 

Are  you  spending  your  money  to  the  best  advan¬ 
tage?  What  do  you  think  of  extravagance  in  war 
time?  Tens  of  thousands  of  Canadians  are  daily 
risking  their  lives  for  us  at  home.  Is  it  not  our  duty 
to  be  careful  and  economical  ?  Canadian  dollars  are 
an  important  part  of  the  war  equipment.  Make  them 
tell.  Have  a  War  Savings  .\ccount.  Buy  a  A\'ar 
Bond. 
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Montreal  Trading 


Mining  Quotations 


Toronto  Trading 


Thr?  rf'orri  of  transaeiimis  on  tbn  Montreal  Stock  Kx- 
rhfiniro  for  tlic  five  days  to  Thursday  morning,  April  20,  is 
as  follows: — 

Oprn  Hiwb  T.o^ 

...  2^ 'a  27*, 


The  record  of  trading  on  the  Standard  Stock  and  Mininr 
Exchange,  Toronto,  for  the  five  da\s  to  April  20,  i.^  hh 


Till? 

61*4 

44^2 


StO''k 

Amrs-MolHon . 

I  >o.  pfd . . . 

Drazilian  .  .  . . . 

Bell  THophone. . . , , . 

B.  Kishing . 

i'.V.M . 

f'anada  Car . 

t  'edars  Rapid*? . 

('anada  Coment . 

Do.  pfd  . 

Canada  ('ottona . 

Do.  pfd . 

Can.  (»en.  El»*r?rir .  .  . 
Canada  S.S.  Linos .  .  . , 

Do.  ^ot^‘  . 

Do.  pfd.  ox-d . 

('arriago  Eaclorirs 
CanH»ia  Lofomotive  . 

1  dominion  Rrideo  .  . 
Dominion  Steel 
1  tominion  Iron,  pfd  . 
Dominion  Te.xtil? 

Do.  pfd,  rx-d..  .  . 

J>.  U.  R  . 

HnUinger.  ex-d  .  .  ,  ,  , 
Illinois,  pfd 

Lakn  of  Woods  . 

LyalD  . 

Daurcniidc  . 

Motitroal  Power . 

Macdonald 

Montreal  Cottons,  pfd 
Mont.  Telegraph,  cx-d 

N.  S.  Steel . 

I  >0.  pld.  ev-d . 

Ont.  Steel  prod . 

Do.  pld . 

Dgilvie  . 

Priet  Hroy  . 

IVnmanb  . 

Quebei*  Rails  . 

Sliawinigan  . 

Spani'-h  Kiver  . 

Sl^l  of  <  'anada.  .... 

f»o.  pld.  rx-d . 

Smart  Wood.?  . 

Sawyer-. \L««sey  . 

I  >1).  f;l(l  . 

I’oronto  Hails  . 

Tuoke  Hn;-..  <-om 
Turk*  tf,'.  t  <d 

Smelu  r-.  ex  r| . 

Took.-.  r»(d  . 

Kanli*> 

Montr^'a!  . 

I  niNtcd 

Wayagainnek  .  .  . 

Laorf*ni  i«le  Vow »  r .  .  . 

ItoiMls 
t  ana  la  t  ’ar 
( ‘anada  W  ar  I  .-'.an  .  . 
t  'fdnrs  liapid  •  .  . 

Hell  'I'elephone  .... 

Dom.  Text  i!e  .1* . 

Do.  r  . 

fpnluiiys  ,  ,  .  . 


Ajp'’ -  -  H'.IrP'H  . 

.\1VM  --  f  lolfjen  t>l  (  f . 

Dul  I  'r*  JeplK.tie . 

F.  c.  Ki.Mmm  ,V  .. 

Brazil  la  n  'I'.  f>.  iS  I ' . 

Can.  t'ar  ,v  . 

Can.  <’.'•1  A  l’'D.  iTcf. .. 

Cana(i;4  •''•hi»-nl  . 

t'anad.-i  '  'eni»-;it  pref.  ,  . 

t'ott*'!!.-'  prd  .  .  .  . 

i'an.  Con\  er  t  «*t  s  . 

Can.  l''on»plrie..  A  H'.  .  .  . 
»  .a  n.  t  ;ern‘rM  i  Idloei  i  p- .  . 

«'nnH<l}Hn  . 

Ia*eonie't  i ve  . 

i  :ari.  ‘  H  Ml.  I  '  j»  la rn-.^  .  . 
I’an.  >'S.  Vuijrjc  '1  c'lsi  .  . 
Can.  ^  ni.-l- 1 p  pfd.  xd 

Cod:4  JV  It  n.pid"  . . 

i  'or*  v]i  n  i  tiu;  A  f-*  nrl  I  .  , 

D»  i.rojt  I  nited  |;> . 

Doniiiroji  fn  idie  . 

J.>OIMini'.t)  t  \|  Iiliei .... 

DotTt.  frnll  per  r.  .  . . 

]  »oin I n '''ti  .'Mf  l  t  '(*1  p  .  .  . 

l>oniini‘'ip  f'.ntK  . 

J>oniinn*n  'I'oMile  . 

tiO(o}  \\  in.^  Ltd  . 

li-H'dv.  ips  Li'^.  prof.  . .  . 

•  ’•tin-  I :  \  . 


.'■>6 


•“>4 


Close 

27*4 

ft.su 

146 


ftLU 

44.^2 

78 

DO 

23*4 


94 

44’2 


4.S 
79 

D  I  D  1 1  j 
2*^4  2HI.J 

20  26 

76  62U  76  60 

2:>  35  34*2  .34* 

GO  61  U  60  60 

jl2  230  212  224 


to 


610.6 

225 

120 


:»3T6 

2«ft0 

190 

IlOO 

7660 

7796 

59 


lS5’i  165*4  IS.S 
23tl  257  235 

It 

KMt 

M6 

106  ]06  ]06 

n2 


132*:.  irj*?  131) 


.SO 

10 

.300 

.300 

3905 

4.39 

30 


58*4  ^-0 


;.ooo 
;1  lSI<*t» 
I  rMMt 
;»00 
' ..  .5650 

1 0Oti 
.0lM> 
1000 
IjOO 


.VUe.l.  Did. 


1  :n* 
110  1 
IHS 


l^o 

6  t 
26 


pfil. 
xd. . . . 


Halifax  i 

>1  i  Il'Ti-.sl  ('oilier- 
Iliilrr.st  Crdllni 
HollinS''*'  MiiK'.e 

lllinoi.«'  Traotton  . 

niirn‘'4s  'Pr.-ietion  prof.  . 

Datir»’  nt  id'  . 

Mad  noiald  (.*»> . 

Lay  prof  . 

'.\lt\i'-an  L.  iV  I* . 

.'to  tit  re.T  I  L.  M .  A-  T’ .  .  .  . 

.Mont r«  a  1  Cot  i  un.‘-  . 

\loni  rra  I  (.'oKop:--  •  • 

'jV-L'gra ph  ^d. 

T-lontreni  Tram,  xd . 

.Montreal  'rram  debs... 
Natt'T.al  ^re\^'■riep  .... 
XatK*tial  Di<  \\  »'i  je.:  pfd. 

V  85.  Str-  i  .V  ‘'oal . 

Osrilvfe  Alillilip  . 

OilriiDie  ?^Iin’tlL:  pref.... 

Oiit.  .'^I'-'d  PM'du'-t.-  .... 

r.,  H  A  T* . 

iVi-ton  ^Ifg.  (.'o . 

I’eiiir.rMi, . 

reiiinatj.*-  pfd.  . 

iMrto  Li-o  . 

3'’ri'‘»-  I'fro.- . 

•  K>  .  !,.  U.  AIL. 

Sav  \  .-r- Ain -se\  . 

Si na  1 1  -  W  o'.'ds  pief . 

Sliawiniuan  . 

Spa.ni.'h  fiiver  pfd . 

St  (!«■  I  Cr».  of  Ca  nada  .... 
Steel  <'.f  (“'•♦n.  pfd.  -\d .  . 

Toi'Ofitn  ^:aJl^^a.^•  . 

TneK.iC,-.-  'I'.hncro  . 

TudvelC.-  3'ohaeeo  pfd.. 
M'innip'ir  !Iai1\^a\•  .... 

M  in«i.<or  HoD  1  . 

Bank?  • 

>-ti  ii  i.^h  Non  h  .V merit  1  . 

1  'oinmeiTe  . 

I^oipini'm  . 

HoelielHjga  . 

Imperial  .\d . 

Mer'-!iajil.s  X'l . 

Mpt.-^on.-  . 

MmUieal  . 

Xova  Set  ia  . 

0 1 1  a  a  . 

Qneliee  . 

noyal  . 

Tornnt«.»  . 

Lni'Mi  . 

Rond.s  - 

( *a.n.  Cot  i ' >n.s  . . 

Can.  Ilnl»h‘-r  . 

(''art.  Loeoinoti\e  . 

cedar*^  IL'iti'is  . 

Doinitiion  ( 'ot  \o\) . 

DCMiilii'm  Imp  A-  S . 

Porn.  'r*\lile  *' . 

J jfinrent  f . 

Lyall  Con.-^^.  Co . 

Xational  Rio»\vetir«  .... 

DfttU  ie  .\rjllina . 

Ogilvjo  Serie.s  H . 

Opilvjf  Serle.«  C . 

pc-iiman.s  Tiimiied  . 

Price  Tlre.^ . 

(.viuebee  LaHua.'-  . 

Sh6r\A  jn~\\  illiam.«  . 

Spanish  Liver  . 

Steel  <’**>  .‘■•r  Can . 

3Ve.'^t  Canada  T'ower... 


■’slock 

Open 

High 

Low 

(.’lo8f 

S.Tlc'f* 

Coball 

Biiluy . 

OfD, 

ns 

06*4 

OH 

79706 

BMNcr . 

16 

Ji’^ 

39^, 

46 

13460 

Chambcra-Fcrland . 

IM 

27 

23 

25 

50860 

Coniaeas . 

4  50 

4  65 

1  zn 

4  05 

235 

Cro'own  Reserve 

hoo 

Foster . 

fCj 

5200 

Gifford  . . .  a . . . 

OS 

08 

07% 

07  S' 

72*10 

Green  Meehan . 

(101  ^ 

2006 

Great.  Northern . 

(l.-.l. 

05 1 

05 

05*  . 

16066 

Harj{rave«  .  . . . . 

U5 

('.-,  '4 

05 

65 '  , 

3506 

McKinlev-D.Trrajrh.  .  . 

Ifi*., 

51 

4  6  *.4 

19 

J92'»6 

Nipissiiig . 

7  3  7  '  •» 

166 

Opbir . . 

6,5 

2506 

Teterson  Lake . 

29^4 

03660 

Do.  «0  davs . 

29'., 

1606 

night  of  Wa.v . 

04  ^ 

0.5 

OC4 

Ul’, 

2566 

Shamrock  . 

Ki 

17 

16 

to 

2666 

Silver  I.eaf . 

62'^ 

(12 ’v 

<»2‘’« 

U;*  . 

1066 

Scncca  Superior . 

ir, 

19 'v 

16 

17 

94  56 

Do.  (  aih  . 

49*’^ 

.506 

rimiskaming 

65 ' 

.Vi'j 

63 

9M85 

Du.  fi6  &  u6  (JavR  .  . 

.-.60 

TreiheiAeN  . 

19 

Lino 

A  ork.  Ontario 

•»  1^ 

4600 

Schumacher  . 

47 

47 

19  I  « 

0800 

Forruplue 

.Apex  . 

Ooi-v 

Oo  ■  3 

05 ' 1' 

05 ' 4 

.3  00 

Dome  ( 'onsolidated  .  .  .  . 

15 

500 

Dome  Fxtension  . 

37’.; 

38 ' 

37 

37  t 

43L{r, 

Dome  Lake 

26  b. 

27 

26 

::6 

12*1*1 

Dome  Mine*  . 

25  OU 

‘^5 

f'  1  7  5 

*.■»  •'5 

!  15 

Fole\  O'Brien  . 

50 

6M 

50 

I'O 

1.590 

Hollinger  . 

29  75 

r»9  75 

28  60 

iS  56 

9  18 

•lupiter  . 

20'  . 

21 

20’  . 

21 

77>99 

Jupiter  30  dav« . 

21 

.•CO 

McJntvre  . 

91 

95 

91 

92 

162)«» 

.Monota  . 

12 

12 

1  1 

1  1 

1806 

f*orcupine  (  rown . 

72 

♦.25 

Porcupine  Jmnerial. 

U2  1  , 

63  1  -J 

03  4 

*lt  > 

19006 

i*orcupine  Gold 

60  ^ 

2)66 

Porcijpiur  V  ipi^ml 

55 

58 

.55 

55 

2132-. 

Porcupine  T  isdale . 

01  ’•( 

5(M> 

Preston  . . 

1  1  X 

K 

64 

*‘4  ’  , 

2750 

Tei'k- Hughes . 

19 

2*1 

19 

Ifi 

1366 

A\  fsf  Dome  . 

16'4 

500 

\Aest  Dome  Cons . 

23 

25 

22 '  ' 

2.1  . 

lOM  1 

Sundry 

Glen  !,ake 

26 

560 

Brazilian 

:v>  •*:, 

.5 

Dom.  Steel.  a»rri 

51 

25 

.MI.M.N' 

Ql  '»T.\'ri"N' 

Poriiiidiio. 

.A.sued 

I. 

Anex  .... 

05 

‘  , 

Dome  Kx  . 

2> 

1  . 

2.8 

r>umr  E.ak»  . 

2  ■ 

26 

Dome  .Mine.' 

25 

t  J 

2  C  t 

Dome  Con-olidaierJ  ,  .  . 

12 

l'ole\ 

,.'i 

Cold  (t.-of  _ 

62 

91 

Hollinjfer  . 

29 

y.-s  . 

Home'll  ake  . 

51 

I  5 

Impcrint  Reserve  .  .  . 

.  O  -' 

, 

9,  ; 

.luoitcr . 

.21 

2" 

Mcltiivrc 

9  1 

9.;  ■  ■ 

Mrlntvje  Lxiet'Sion  .  . 

■”« 

29 

Monoia  . 

.  12 

Porcupine  (‘rov  n 

'.  1 

. 

Du.  Gold  . 

J- 

Do.  Imperial  . .  . 

0  { 

' , 

'  1. ;  . 

Do.  Tisdale  . 

,'*[ 

1 ; 

Do.  \  ipond  .  . 

.■»N 

T*rc.“lon 

91 

'  ^ 

91 

Schumacher  (void  M 

19 

;.y 

Teck-Huphe? 

19 

!  > 

ASust  Dome 

Ic 

j  .> 

5\  csi  1  )onx*  (  on 

2  1 

J 

1 

Uochc.'ter 

fi.--: 

Leaf 

(.’■* 

92  , 

Cohalts 

Railc'.  . 

i:n 

9'.' 

Hcavr 

i : 

19 

Buffalo  .  ,  . 

! 

I'l 

( 'hamlu-T.s-Fcrland 

.9; 

2'. 

(  oniauas 

47.. 

1 

(  ruwn  Hr'Cr(c 

.•(. 

. 

I-  oM  ep 

Ml 

U'‘ 

fiifTord 

9, 

• , 

9. 

fiould  (  on 

‘M 

, 

(treat  Northern 

ix; 

II 

HarpravCft 

‘ '  > 

9  i 

M'elw.,  . 

Kcjt  l.akc  ,  .  . 

9: 

9*  , 

T.T  Hose  . 

G.l 

(i'l 

Mchiii.  It.T  ... 

Nipi.'-sinp 

97 

9  .■ 

Peterson  Lak<' 

•  J 

RIkIi^  (»r  AVh\' 

9.) 

91  ' 

Shamrock 

1  > 

i 

ScnrcK  Sup 

V' 

1^ 

3  emCkamin;:  .... 

61 

1rcihcT».er-  . 

19 

Weitlaufcr  . 

09 

A  ork,  1.)nrano . 

"2 

1 

..  - 

2G*j  2('*;. 


131 

20.3S 


166*4 
1  1  I '  ■ 
23  L 


261, 

82*4 


,  pfd 


THi:  STEEL  STOCKS. 

»«  VnrKfr  ri'in  «f  Ills  Tlosporf  for  Vnll 
Sin-cl's  Virns  on  (  niiHtliiin  Issiirs 

(Wall  St.  .Tournal.l 

A  stri'l  man  rays:  "Thoio  is  .something 
Oppii  High  I.OW  ('10.0  Sale,  almost  iiiicaiiny  ahoiit  Wall  Street,  vliiciov.. 

ill  ilio  steel  trade  raniiot  finite  iindcrstaiul. , 
Wlien  ilie  steel  ImsinesR  is  Tiooniiit.g,  ilic' 
steel  stfM  ks  some  times  persistently  (lorliiio. 
Then  when  there  arc  no  orders  and  oauk- 1 
so'j  <)u'[  an  no'.  .vi  ruptry  stares  ns  In  the  face,  the  steel  slocks 
Iiersisiently  advance.  We  have  learned  to 
respeei  Wall  Street,  figures  and  fignrings, 
and  we  nndei .stand  what  di.“C0unLiiig  the  fu¬ 
ture  means:  hut  what  we  don't  understand  | 
is  how  W  all  SI.  can  tint  values  on  steel  se- i 
eiiritie.c  a  year  in  advance  and  he  so  inueli  ' 
iiearoi  right  than  the  pract.ieal  .«toeI  man.  | 
"One  of  niy  Methleheni  Steel  friends  tells; 
me  thai  he  and  all  his  friends  sold  their 
sioek  at  I'"  or  h  ss  and  didn't  know  the 
stock  was  w. orih  so  much  lieyond  .(100  a 
share  uiiiil  Wall  .‘Street  lold  it  to  tTieni.  ’i  he 
7.S-4  Ts  4  i')T  same  thing  liappened  to  the  Steel  Co.  of 
'ilti,  nr  ii;i  <’onada.  Inside  interests  .sold  their  stock 

ntc.  k;J  around  :',o,  and  very  few  got  as  high  as  o.>: 

iiifi  iiis'.,  170  |),|(  w-ii  sneei  took  it  up.  advanred  the 

'  ‘  ‘  slock,  i.iade  ils  profil  and  now  Canada  is 

in  .VO  h7  dealing  in  at  above  r);";. 

si'  «(’  "There  is  Nova  Scotia  Steel,  wlilch  has 

SS';  sn  '  '-’o.'i  great  intrinsic  value  and  iiresent  large  earn- 
i-'Jj  ’'0  T.os  ings  from  war  Imsiness.  .Some  inside  in- 

""  icresis  think  the  price  is  too  higTi,  but  Wall 

7i  7.V  s.v  Street  iias  ttiken  an  interest  in  it,  .MaeKel-j 

jjJ  vie  of  nav(i(_gi.  Slone  <t  Co.,  has  gone  on  uie 
i,-,2  1.-,;;  •,.•,.1  hoard.  New  Volk  and  Boston  aeoide  sav  i; 

i.s  a  gooii  investment  now  and  for  the  future, 
ro,  j,  i'n'a  ,1  I  1-,,^,  rather  inclined  10  rcstteei 

.-,00  the  Wall  Street  view  lather  than  the  Can- 
n7'‘,  n7N  I  moo  mijan  \iiw." 


2.1.10 

21 

:lioo 

200 
I  Pl.iS 
70.7 
.7201 

toil 


:100 


The  rcror»l  uf  trading  on  tho  Toronto  Stork  Exrliang- 
fur  tlif  five  (Jays  to  Thursday  morning,  April  20,  is  a 
follows:  - 
Stork 

Amrriran  Cyanamid 
.NriH-'.-Holdm  .... 

Do.  pfd  . 

narerlotia  . 

Brazilian . 

F.  N.  Hurt . 

I'.  Hurt,  ppl  ... 

FL  ( Fi*liiii"  .... 

Canad?.  Cf  ment .  ,  . 

Do.  pfd  . 

(  rown  R"5*  rvo  .  . . 

C.  V.  l\ . 

( ‘an.  ( ii-n.  I  Icrtrir . 

( 'an.  S.S.  Linvs .  .  , 

{ 'an.  S.S.  'I'ru*?!  ... 

Do.  pfd  .. 

( 'atiada  LandH 
(  row  s  .\r:U  rVs 
Caauda  J.oconK>ii\r 
D".  j)fd 

I  tominion  Sic-ol  .  .  . 

nollliigcr . 

I  a  Rose . 

Markav  . 

!  »o.  pfd  . 

Maple  Leaf  . 

Maple  I.raf,  pfd  .  . 

N .  ."-b.  Sieel  . 

Nipi.'^sing 
I'acific  Hurt , 

Rii«sptl  ( 'ar 

Do.  pfd  ... 

Su-el  of  C.'itiada . 

Do.  pfd  . 

St.  liav  roiu-o  N'av. .  . 

Shn-dded  Wheat  . .  . 

Do.  fjM 

Saw  ;.  ei  -.\lui.se\ ,  pfd 
Spanish  HIvrr  .  . 

'rooko  Hre.'-..  rorn  .  . 

Smelter- 

Tor.  («eji.  'I'ruisis. ,  .  . 
rv.uM'if’  . 

KomN 

(  ail.  Brejut  . 

Can.  W  ar  Loan  .... 

HaiiWs 
Mand.«rd 

I  Mim-Kh 

Haile. 

Ik'jivr*- 

(  hamher-^-Keriand  . 

I  Foundrv. .  . 

Uv.  pfd 

!  *oni»*  K\i ('jT-ain  .... 
tliUKra'.i?  . 


(APITAL 

Paid-up  $1,000,000.00 


lie.st  S7r>0, 000.00 


sir  W.  31.  Altkcn,  -'I.T*. 

.1.  K.  AlfIrrfI 

riij’ctli'  llro^n 

4;ro.  CHforhlll 

4'.  4,  Cronhir 

lion,  Curr.T 


UIRFCTOns* 

5lr  IlorLrrt  S.  Holt,  Prc^iilrnt 
.4.  .1,  Brnnn*  K.C.,  \  lre-l*rr«ldent 
Hon.  It.  DondiiraiHl 
<•.  H.  lIUKRan 
l\  I*.  .Iono« 

A3  m.  Aloltxon  .^Inc’plicrsun 


r. 


Arlll 


Hiifth  l*.*i(on 

A’,  •!.  nosrhr«»  -  -  tirnrrol  M.'iiiflRor 


I*.  L.  Tra^c 
.In  men  itedmond 
V.  W.  Bonn 
Hon.  A\'.  n.  Ronn 
\.  Hnijr  SInin 
Mnnrt  Slrotliy 


142  iiotre  ©ante  Street  ®Hest 


62* 

69 

166 


fin- 


B»7d(i 

too 

]00 

100 

.5t» 

,*.2(M1 

.3(10 

1000 


WEEKLY  RY.  E.\RMNGS. 


3  h*'  .-onihirie' 
railroafi'(.  *’er  •  h» 
beavist  gains  o; 
to  9  p..'.  This 


Tie- 


t  hat 


'  h'-  tC 


3  eini  kaminp  . .  63 '  ^ 

.Vat.  Steel  (  ar.  .  .  .  10  42  3!'*4  J2 

NhI.  (  ar.  pfd.  .  ,  6V  x  .‘'‘•■’j  S6 '  S»i 

.Mac'lonal  1  It 

toita.'.o  Si.fcl  Ih-odiiiP'.  ;o  lO'.-  39':-  31' 

TOUHN  ni  gl  OTATIO>''i 

A5ked 

.\ni  ('..no-mid  rom  . .  61 


i-.-llolie 


2  s 


II  i'  t., 
•shim: 


(•urr''-'p"r‘.fliii;4 
rr'.urti  u«,  t 

(list  W'-oh  of 
ligores  w.-ro 

Jul.v  l'i!-1.. 


Jaii’jarv  7,  . 
January  M. 
.Ian.  21  ... 
•Ian.  21  .  . 

L.  t-.  . 

Feb.  It., 

l-'eh.  2  i 


p(-!..'i  a 
»i"  tiio’it  h 

•It/h;:;.  U 


r('»urii«  of  the  three  Cenadiao 
'N'H‘k  ill  .\pril  rf•g^te^  one  of  the 
•ar'*  to  daip,  brine  .'sl.'-Jl.OlT  nr 
'<  H.ih  an  i!-.fn-a.vp  of  ^  1.083.106 
\'  i'.’k  "f  i  he  mo*H  h, 
ua  '•lii'h'i;.-  lower  at  83 ‘J'M  .007 
i:i  H'*  ttote*}-  the  ill. Tease  over  the 
M-a*  a"o  wjw  large:-.  C.B.R.'* 
,  eji-'i-'ii;  teppiii;:  iho*'-  of  the 
(Land  'trunk,  an. I  C  .N.R. 


'-ek,  \(ilh  vonii>ari^on»  since 

llorv . 

.\.\AD!AN  BAMl'IC. 


Feb. 

.Mar. 


Mar 

Vpn 

.\pi: 


t  Japoa 
Jan  in 

,i.in. 

Jan 


i.s'.  t. '•»»') 

1. Nokon.i 

1  .O  p»  OO'I 

2.73  ..ono 
J  ‘MJ.ooO 

2  ‘.'i;  /HM» 
2,6!i.»,ooi) 

2.  :9S.00'I 

2  IMS  000 


L3I6.0'm> 

L32LO'»M 
L  i'.U.-'MM 
I  .sm:.0|)o 


1.61  t.OOil 
1. ''15.000 
1. ’it;;. OOP 
1,667.000 


Derrea,-*  Ratr 
.s:.8.000*  42  6* 
:.42.ooO’*  4  1  .• 
.»l!‘.ooo«  39  9* 
853.090'  47  1* 

J-,'  ,000*  30 
IIVS.OOO*  17  1* 
I79.0t‘0-'  2'*  T* 
S50.000-  1»' 

5;’.  1.060*  31  .s* 
.')3 1.000'  .31  .S« 


For  Client's 
Account 

We  are  prepared  to  receive  an- 
plications  for  large  LOANS  on 
Stocks,  Bonds.  Securities,  Ware¬ 
house  Receipts,  Notes,  Bills  and 
Accounts  Receivable. 

Corporation  Financing  negotiated 
for  sound  established  enterprises 
having  a  past  record. 

I  All  corresfondcncc  treated  in  a  confidcrtial  manner. 


. .. 


I.HANO  TKF  NK. 

i:i!6  !!*1  . 


I'rh.  . 

1 VI.  11 


Apr.! 

April 


I  A\4IM \N 


*4 

I9»3 


MU 

19H 


1  v<» 

1  tio 


I  so 
2o  f 


!  1  9 
221  ' 


1  00 
]  Ott 

87 


.NEW  YUKK  TRA!)IX«; 


Flurtuanon?  of  tbc*  I'^ading  oftiv''  't-v'l-.  r.:‘  ih-'  W 

5  ork  Slock  Kxrbangc  as  conipilr'd  for  Vhr  I-'hm'wIh)  1  ir.i 
by  .Trnks.  ('•v^\nnn  and  Corupiiny  of  Moi.ir*  il  a..d  L- 
5  ork  >v(.rc  a*?  follows: 

Five  da.'?  ending  Apnl  !!».  I'LG 

L..V  » 

.fttv.  Rroi  Suiiar  .  tJi  ^  li-; 

Arro-r.  Can  .  ^ 

Amor.  C'l*’ l  oo’idr.N' .  6,  •'!  i-l 

Anr*''r.  I^ronioti'f  .  oT  «v'. 

Amor.  SmoBing  .  **'*  v  9  ■  ,  '*7 

\ntrr.  Siji:?r  llo  ,  pr,  jot 

Atnor.  Tol.  'I'r*  .  1*2''  t  12'  »  12* 

.Amor.  Tol>;tr».-o  .  165  If»C 

.ftna«*onda  >  •  .  ''2  '•* 

.\tchison  B*2  .  iol  '  |o! 

Habirriorr  Ohm  i;  -n  ■ 

Hothlohcm  St ccl  .  .  too  O'.  t.  -* 

Hrooklyn  Rapid  Tran.-i!  .  .  .  .  ,  s.7  *  . 

(  aiiadiao  BHcino  .  167  J,  16’>  P  . 

Contral  I.oaihor  .  52-  •  51  ..) 

Che?ap''akn  oh 'o  . .  .  »•!  '  .  5''  :-*t 

Chic.,  Mil.  <^-  St.  I’aul  Ml  p.;  :.2 

< 'hicago  \o^thvic-«t  .  L.’'-  125'.  J, 

C'hino  Con.  Copper  .  51',  :.2'.  .] 

( 'olorado  h  url  A  lioo  .  12  ',  J-n  !o 

(  on»-,)lidatod  (ia  .  b  *’.  132  '  V'. 

(  orn  Bru'loots  .  ""  ! '' '  <  a 

Disiilling  .'‘'ocurilK?  .  17  }i  ,  ii 

Frio.  .  .3.-.  ,  *  ;m 

Eric  1.3  pr  51  j  ;m 

(.foporal  iiloi'irir*  t  o  i»i7  ,  I'-l  ,  In* 

(rfoat  N’orthcroor  .  I 'hi  J I .  L  •• 

(treat  Norihem  Ore.  sube  .  12*,  16  ,  tn 

Illinois  C(-itr;d  lo)  f;;*  ,  ftp 

lnierboro-Mo»ropoblan  .  L)'..  16*.  1 

Inlcr-Mriropolitan  pr  72  -  '.2‘_. 

IrK-rn.'P ioi.al  Harvester  .  !'o llo  llo 

Kansa**  City  &  South  .  ‘25’|  2C  ]  :M 

l..ohigh  \  ali'-y  '.7*  76  V'. 

I^ouisville  vV  Na-^hvill** .  12. 

Macka:--  .  V'f 

NLieka."  t»r  .  «•-' 

Mo»-j-:4nt -io  Marijm  pr  .  '.*6  ',o  . 

Miami  Con.  (.'optjor  .  Is'^  37  j  2V 

W.a.  V.  S:  SU‘.  \]  .  m: 

M"..  K'lnsas  A:  'Koxa-*  .  2  . 

Missouri  Baoidc  .  -C  .  1  '  ■ 

Ntttional  Load  .  ‘-6  «. ;  •  ; 

Nevada  Con.  C'oppor  .  In  ^  17' 

N.  \.  Central  .  lo:5'  jooL  lo; 

Norfolk  A  Western . 122  .  I'Jo  IJo 

Nortlvm  P.acific  . ID'.  Di*  •  lU 

IVnn-  ’ Ivania  Had  .  •' V  5h  „  .'O 

P' onie''*  (ia*-' A-  Cuke  .  ’o  ;  j-n  .  j  m’ 

Pi-essed  Steei  ( 'ar .  .  51  *^1.  i? 

R,g.  ( ‘on.  Coppo'-  .  2  1  .  22 

Heading  .  ,x|.<j  ,3 

Hep'ibiie  i-on  A-  Steel  .  ..o  |7'_.  \--- 

Southe.-n  PaeiHc  .  ...  ‘*6  .  05  05 

Southern  Kailroad  .  26  i'l'.  «•'' 

Tennc's^'o  Coppor  .  51  p.  j  ;7- 

I'nion  Pa'*irt«-  .  122L  120  ]2o 

C.  S,  Uubber  .  i  5i  ‘.,  51' 

I  S.  Sfee)  .  5  1  v  si  - 

r.  S.  bt(xd  pr  .  117  \  JIH*  117 

LT.ab  Copopr  .  ''1  .•  79'  .  79' 

X'lrginia  Ca.“  Chpmicft!  .  -13  1 1  t|  ’ 

W'*-*i“rn  I'nion  'p-'legraph .  60'>  sn  j  sfi' 

W  est  inghuLi.'-C  Mfg  .  ti'J  .  5s  ^ 


pf.i 

po' 


Su'.l.  pfd 
orp 


4'2s,;o<* 
4  I  1.  160 
421.700 


Np'd  1  ! 


'ro'")ii  f) 

--ivlix'g 


d  f*-  p- 


tpj(  b"( 


pM 

Hi-'-..  ' 

»  Paper 


fOd 


John 
•  io»-ia 
•kaiu'jii 
'H.-e  .law. 


ivj.P'O'  56.7* 
7.5  (O'P  26  2* 
(2.660  tH.V’' 
I  1  1,666*  3-L7* 
•20J.36'U  r, 
111.506*  26  6* 
111.5**6  26. 0* 

12(i,MO0*  26  9* 
'  1 27, .mo*  30  2* 


I’leannk:? 
'•''ntaf:'-? 
h'-  MOJl'- 

\prti  6 
(.623. *16“ 

l»:>.8.l>00 
6»V.00i» 
•  ■,•22. 6**0 
:,.'»f*pooo 
1.173.600 

1. ;.2L6*m* 

L2IX.000 

2.  122.‘i06 
2.  I  S5.(*'M» 
2.21  L*»***l 
L7Vft.6i|0 
L ''46.000 
Li.tLooo 
I.IX6.0O0 

83*1.006 


in 


McDOUGALL  &  COWANS 

Members  of  the  Monlrcal  Mloek  Ev*  linni'e 

STOCK  BROKERS 

MONTREAL 

Direct  Private  Wire  to  ali  Branches.  niuJ  New  York 


"TTAW* 

m  eBLi: 


*v  iwirr.fi 

V  ».N(  TM  \  f,« 
.11.  N.ll. 


ii.  UUKI.N 


KENiNETU  .V*l,.s(»  Mriiilirri  Mipiilrcvl  '(■■.•'»  bvcli  iiiei- 

MOLSON  & 

STOCK  AND  BOND  BROKERS 

Tcloplionc  M.  no,  1U.'(  kJ  -ST.  1  IIA.NT OIS  .\AV||;|{  STKKET 


i  oan.  'I  rn't" 

.-i-iaOa  I.ari'lrd  . 
an.  |■e^,^ane^^ 

iiHfla 


at  h 


hiiron  iV  1-2  if* 
I.HO'h-'i  M:it;!;ing 
I  A  ( 'ai'adiao 

3*or.  ( i*‘M.  3'''0‘  Is 
'rorooio  .Morii^age 
HoimD 

mf-v- 1 1'-Idf  ’i  .  . 

<  'atiada  l{r'‘H«l 
( ‘an.  !  .<)c«'tn'C  i  v  »• 

I  ('ojiiTtion 

P'irtf)  R’\s. 


CNi  'M  mi  l,  (MO;  10.1  IMX.. 

In  his  siti-r  rh  mi  I  hr  /inc  lioiiniy  itmoIu- 
i."ii  in  Iln  ('mimi'ins.  .-iii-  'rhmna.s  W'hiio 
.'-niil  t'mii  ilic  ( liiv  ('rmnmii  inlriirh.d  Fcrimis- 
!v  III  cmisiili  !  ill.'  imiCi  r  of  cm'diiruging 
'hr  I'f'liii.ng  Ii!  ihi’  v.irioiis  oit.s  .-'iiumi  '.n 
('"n.ula  im-!(Tiii  of  .Lcmling  them  oni  of  tlio 
rmiiiiry  loj'  iriuiniont.  Tho  'j'Jv<*rnincnt. 
In'  .‘•aid.  I'ull.v  rcn.ii/(  il  the  imporianee  of 
liio  sllhjoi't. 

'I’homns  .■-a;(l  tiint  ns  n  re.mlt  of  the 
Imiiiil.v  iii'o)iiisii]  till*  Sill’ll  ( 'oiii  mil  I  ce  vvkh 
niioiil  III  milk'’  .!  rnniriici  wiih  llie  C'oii.mli- 
ihiii'il  .viining  lunl  Snmliiiig  Company,  of 
Trail,  i;.r.,  f'li-  s.i'nio  ions  a,i  fifteen  eenl.R 
a  pound  wnii  an  opiion  on  .S.of'o  tons  more 
'll  ivveive  and  a  half  cenis. 


tables:  “Bl'RPORT’ 

BURNEn,  PORTEOyi  ^  CO. 

BLV  A.\D  SELL  .NEW  VORR  STO(  RS  EUR  (  ASH  OR  ON  -UVKf.lN 

ORDERS  E.XECLTED  ON  I'RINt  il'AI-  (iUAlN  E.\(  IJANGE« 

MEMBERS  jWONTREAL  STOCK  EXCOANGE 

51  ST.  FRANCOIS  XAVIFR  STRFET 


TF.L.  MAIN  SaSi-AJS* 


Itio. 
Sled  I 


id  * )? 


uf  C; 


.\I‘RIL  TRADING. 


DIVIDEND  PAY.AIE.N TS. 


TIk-  rr- 
for  April 


SAWYEK-MASSEY 


The  .sawycr-Mas.-vey  Company'E  statemeni 
for  the  fipral  year  ended  November  30,  1915. 
doe.-i  not  reflect  the  present  activity  of  the  'MVrc'hantVBatik 
company,  heeause,  as  President  Harmer 
points  out  in  I  he  statement  to  shareholders. 

“very  few  shiprnenis  went  forward  prior  to 
the  eompletion  of  the  company's  fiscal  year 
ow-lng  to  the  latene.ss  in  making  the  principal 
contracts.”  The  figures,  while  much  below  KiTi'k 7f  Conimprr» 
those  e.vpccted  for  ihe  current  year,  are 
nevertholcsa  favorable  by  comparison  with  Rr^^Iiian'  ci 


Stock 

rpnmgn's  pfd  .... 

Penmans,  com . 

( Ian.  S.S..  ofd  .... 
Rank  NationaiP  .  . 
Bpavpr  (  onsoiidaipd 
Step!  of  ( Ian.,  pfd 

Graubv . 

Standard  Bank 
Imperial  Hank. 


TnlPrnaiional  Ni'-kel,  pfd. . . 

.Montreal  Tramways . 

CJranoy  . 

Siorling  Hank  . 

K**rr  lutke .  .  .  . 

(*app  Brpion  Llpctru*,  com. 

I)o.  pfd  h.y . 

Dorn.  Sippl,  p!(j  .  . 
Riordan  < 


tlioFP  lor  lOH. 


Profits  for  irn.>  wpre 


Bank  of  .Montreal 
Montreal  I’owpr 
.  com .  . 
KarninUtiquii 


Royal  Bank 
Cnn.  f'empnl.  pfd 
( ‘an.  F.  &  Forging* 


2*  ’  plus 
2'  ,;  plus 


SUfi.ftcfi  eonipared  with  an  operating  deficit  J^an.  Founiir-ei 
ot  $:’('t6.S"3  In  19M. 

President  Harmer  annonnees  that  the 
directors 

It  nray  he  necessary  to  provide  for  larger 
Susiness  have  issneil  $l’, 000,000  of  fi  p.c.  de¬ 
benture  stock  which  has  not  been  sold  but 
held  .‘-ub.ieci  to  further  requircmenis. ' 

Tlic  company's  prnfii  and  loss  figures  are; 


pfd. 


ravment 
Mav  1 
May  15 
.Ma-.  ! 

May  I 
.Apr  I  2  » 
Mav  1 
-MaV  ! 
May  1 
Mav  I 
-MaV  1 
'.lav  1 
.Ma%  j 
.Mav  I 
.May  15 
.luoc  15 
.May  I 
.Afa\'  I 
Ma\-  1 
-May  15 
1 

.Lno*  1 
May  15 
.bjne  I 
Mav  L. 
.Ma  15 
.bine  I 
.Mav  16 
May  It 


Mh 


April  1 
April  36 
.\f»r  I  .s 
April  5 
A])r*:  1*1 
.April  2 1 
.April  16 
April  JS 
Apr*!  15 
-Ap-i  1.5 
April  U 
\pril  17 
.lure  1 
Ap-.l  15 
April  15 
.Ap.-ii  1.5 
.Mav  5 
Mav  IT 
Apnl  29 
\pr3  29 
.\pHl  29 
\pr.I  2!* 
Aor3  26 
May  15 


April  I 
.April  3 
April  A 
.ApiM  5 
.yprit  6 
April  7. 
8 

Afinl  16 
Anril  il. 
.April  12. 
Apr!  13 
-April  IL 
.April  15. 
April  17. 
.April  18. 
April  19. 

1  'ji  al 


•ord  of  trading 
S  a.s  fellows: 

Shar('« 

13J13 

17,526 

12.465 

16.«;26 

18.s:i2 

..  12.806 
2''.  IVI 
29.4  2.'‘ 
ILMf 
b3.318 
19.15.3 
21.171 
25.;p> 
15. .Mil 
12. 7. {K 


on  Mom  real  Slo'  k 
.Minr-i  I'nlisif'd 

10  .-.M.-r 

156  641 

265  469 

406  -140 


'I’lir  D-.uiK  (iT  -Mojiiifars  b'tjujs  wliicji  has 
lx  cii  (ioclarprl  i<a.\;(i*i6  (,n  June  1  logetlier 
93  wiili  iIk  (juai'Ieriy  div idc'tnj  of  2\-^  p.c., 

ilic  iiinili  consocui  ivp  limiiis  paynicm  to  lije 
j  8iockiioldrr.s.  'riii.'-  1  ii.c.  hnniiM  i)H>mr’in 

iiiaiipnan  d  I'or  llie  half  vear  I'lidoti  i 

Lx'hango  juj,,. 

$10,366 
1.>,‘J66 
.52.660 
61.2*'** 

.21.806 
85.766 
48,560 
29.470 
34.600 
.52.3**6 

.36.060 

26.250 
48.960 


CROP  AREA  20  l\{\  LESS. 


'I'ho  Monili! 


5.1.530 

23.506 


.M  av 
Apnl  ; 


l.iomlnion  Bridge 


I  plii<  3' t 


1914 


1913 


rrofjis  . , 

.nt^r'-.sT.  f 

D  n  I  •  1  n « ■  o 
tT'-r.  di\. 

Hahnteo 

I'lQV.  ba). 

TJ.ilnnco 

•Dofi'i*. 


. .  $1  I6.60<; 

*173  017 

10.655 

-17.1:1 

.  .  i  liC.h.il 

*«254.2:3 

Slls.K.^n 

:s.75(. 

mo, 00(1 

.  .  $  (tfi.tv.'il 

•|a3.'!.02S 

$  11.630  1 

372. 26$ 

360,638  . 

OCEAN  FALLS  CO..  LTD. 

In  a  circular  to  the  holders  of  the  (i  |i,c. 
firs'  morigagp  steiling  bond."  of  Oiraii 
I'aiis  L'o..  I.innied  liii  lii)ui(iat ion  i .  Neville 
K.  U'lJrien.  ehairmaii  of  ihc  nomliiohU  i  ;i' 
Coniniittee,  urges  all  hoiidholriers  to  derw.sir 
their  bonds  at  once  with  .\le.ssr.«.  Klolnwort. 
Sons  &  Co.,  t’l.i  Fenchurch  .Street,  Loiidou. 
E.C.,  for  transmission  lo  the  rreeiver. 
.\ichie  IJ.  Marlin.  The  bonds  arc  being  ex¬ 
changed  at  the  laic  of  L’.iO,  ti  p.c.  bonds, 


Th.’  rrn 
for  .April 


-April  I 
.April  3 
April  I 
.\nri!  5 
.\p.':l  6 

Ar>ri!  7. 
April  8 
April  16. 
.Aprd  1  1. 
.April  12.. 
Aprd  13. 
.\oril  I  1. 
Ap-il  15. 
\oril  17. 
April  1«. 


276.2:8  -3.;j10  2.'l85  8558.326 

TIIKFINTO  TK 

rd  of  tra'Jing  on  'J'uronto  .Stfjek  Kx''hang^ 
a:«  fol'ows:  — 

8harf's  .Minee  I'niistpd  Jiond** 

.  1.337  TO  1,925 

.  5.911  166  LI",  $L*M*0 

.  5.333  177  1.286  2,660 

.  5.190  5o  1,120  L-566 


286 

1.115 

.312 


Apr-;*  19. 

To-.al 


297 

10 


1.919 
9.9-26 
36.131 
1  94  1 


2.666 

2.606 

4.000 

"  3.666 
.5.606 
2.600 
2.566 

2!o6n 

1.569 

5,106 


fik,40fi  ?37,80n 


-i:,o  |i 


bonds 


;  i  t. 'Ttiec  .sliares.  and  •X--'  ordinal, 
of  I’m  ifie  Mills,  I.iiniied,  for  every 
ticran  I'iilis  J.imited  b  j),e,  )-.M. 


l.eitpr  of  (he  TJank  of  Coin- 
nl■■r(■e  gives  some  inleresiiiig  dalu  on  ihe 
I  ;oi)  .situation  in  C-anada.  ami  estiniaie:-; 
iha(  Ihe  labor  shortage  m  the  W  i  sl  will 
not  he  sfrious.  It  .say.'’: 

'I'he  ineenrive  of  high  grain  iiriees  and 
the  "  I'ai  not  ism'  and  Production  "  move- 
mint  in  Piiri  rr.Liilled  in  tin  Western  farm- 
e's  aileniiiling  lo  g.-:  tlie  largest  iiossitde 
Hcrc’age  iind'  i-  croi..  w  llti  the  resi!!!  tiiat 
much  land  was  s,  i  ri.  d  vvhit  h  ought  lo  have 
luen  SMiniiier-fallow cd.  Weather  and  oihci 
<  iimlitions  jireventid  ihe  farinci  s  fisim  do¬ 
ing  more  than  alioiit  lialf  tlie  usual  amount 
of  iilowing  last  fall.  (liven  an  early  snring, 
nml  a  siiffieieney  of  iiovver  and  latior,  i( 
will  he  iios.'.ihle  lo  oviKoim!  much  of  ibis 
dcricieiicy  hv  an  im  teased  amount  ofsitring 
ido.ving.  Comiitions  as  to  imwer  are  highl.v 
satisfactory:  fet  d  being  rileiitifiil.  work 
lior.ses  are  in  good  condition,  and  have  in¬ 
creased  soinewhai,  in  numiters.  At  llie  mo- 
meni  the  sta'oii  is  esiimaied  to  he  ten 
(lavs  la'rr  lliai;  ilie  average  and  a  shorlage 
of  labor  is  rcfioiKil  l»>  a  nniiilier  of  oiir 
111  am  lies,  though  ;is  yet  it  F  sei  iotis  in  only 
~  a  few  east”--.  'I'lie  imtnigi  a(  ion  at:: hot  if  ies. 
^  I  how  <(v er,  <  laim  to  have  the  siiiuttion  well 


f  Bonds  Suitable  for  Trust  Funds. 

For  Deposit  with  the  Canadian  Government. 

For  Permanent  Investment. 

Canadian  Securitic.s  of  all  kiatl.s  Bou';ht,  Sold  jind  Appraised. 

1 1  Correspondence  solicited. 

W.  GRAHAM  BROWNE  &  CO. 

DEALERS  IN  BOND-S  iTi  ST.  .lA'dE.S  ST.,  .HOMKEAL 

rablo  Address— *M.RA»KOnM:.* 

4'od€4«  Llcbpr««  Hciitcrii  I  uloiit  utU  LdllLiu,  I’lrtli  Moiit'^niurry 


CAWTHRA  IMILOCK  cK  COMPANY 

Weiubcrti  uf  Turuiito  .Slock  UicluiiiKe  <  able  V'Mrc’a'i,  (.'anluck,  ruroiit  j 

BANKERS  AND  BROKERS 

ROYAL  BANK  BUILDING  -  .  -  .  TORONTO,  CANADA 


The  Canadian  Appraisal  Co.,  Limited 

Authoritatiue  Valuntions  For 
Mumcipalitiea  -  Public  Utilities  -  liailwaya  -  /n'Justriah 

Ropal  Bank  Building,  Toronto  i  Hospital  Sfreef,  Montreal 


laltor  shortage  tor  itie  Wislern  I’rovinee 
I  its  a  vvliolc  will  he  quiie  small. 

I  Kven  allowing  for  the  rerttteflon  in  Ihe 
I  anioiint  of  snnnner-fallo-.vcd  and  fall-[)low- 
(tif  reniont.  Quo.,  lias  pa.ssed  a  by-!a.v  im-ied  land  to  he  seeded,  and  as'^’tirning  that  the 
poBitig  a  lax  of  •f  p.e.  on  the  annual  value  fanners  will  make  a  strong  effoi  t  to  gel  a 
Oil  ail  buaiiicssc's,  with  a  ma.xinium  of  lli.t'?.  |  maximum  of  sitt  ing  idowing  done,  the  toi.al 


i;  hand,  tind  it  is  now  tlioiight  that  the  nei.jahont  I'o  p.c.  need  not  be  comsidti ed  .iiisai-| 


Hiieagp  in  cinp  this  year  is  unlikely  to  o.\- j  Kfbiris  ari  lio.ing  mtide  to  improve  the 
ceed  SO  p  c,  of  that  of  Ifil.".,  .\s.  liovv  ev ei .  1  ei ( (In  laciiities  at  li'c  di.’'posal  of  farmers 
last  .veal  's  aeieage  was  aliiioi  inall.v  laig.  ,jiu  llie  prairie  provinces.  To  this  emi  ne- 

and  was  attained  at  the  expemo  oi  ;i  dc- 1  gotiaiious  ate  Iteing  carried  on  In  M’t'nnipeg 

(  tease  of  sninnier  rallow  ing,  a  shrinkage  o' !  hci  ween  the  hjtnkers  and  the  representa- 

lives  of  the  farmer.^'  organir.atioiLS.  One 
ob.je(  t  is  to  ineci  the  need  for  greater  pro¬ 
duction,  hut  Uic  farniers.  while  leeognizing 
this  to  some 'extent,  (k’.sire  chiefly  the  ey- 
tablishmenr  of  credit  facilities  which  will 
free  ilicin  front  the  necessity  of  purchasing 
so  many  of  the'r  reiiclitmeuts  ijn  long  and 
expcucivu  tfrnis. 


isfaeiory.  In  the  Fa.slern  Prov  ince.s  ib 
land  prepared  for  seed  is  .slightly  Ic.s.s  iliau 
at  this  period  a  year  ago.  but  tills  will  Itc 
reniedied  b,v  the  spring  work,  unless  Ihc 
latter  is  affected  adversely  by  the  laltor 
shortage  which  is  evident  in  disi ricis  id- 
joining  indu.stri.ul  centres. 

i 

.) 


J 
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PKOf  ESSION  M  C  ARns 


■cMn.  Cofiti,  NttcMi  I  Cisgnii 

<  A»r.a4r(.  Min  mu,  noi  t. 
mrnnt  m  kT4Ib< 

T>i  K  MilfS.'  K '* 

<  ImAmi  M  Hw.  El'  A  iliWM-i"  k  G. 

trrM  U  MrrH>ar%l-  Jr,knJ  i  rMi-n.i 

OUh«1  A  f  i'mc-.  1 

APVIV-ATTA,  EAERI^TrRA.  ITv 
BapM  T>,«  •■lUtnt  It'-  5*^  J.'Tm  St-.,- 
•M:T.  M  imM  MONTKK\I 


C.  H.  CAHAN,  K.C. 

r  AKRUTLji  ant  iTvt.^ 

Tr^ft|H»rtACtf«n  RuiKHu* 
MONTELil 


TMMb0M»  Ad'.rvM 

Ms  lif  ftrc  vAr.‘Tr«U 

M*r»dith,  Macpherson,  Hague, 
HeMen.  Shaughnessy  &  Heward 

RarrtMcrR  and  ^>llrlt4yr« 

^  1.  E  -  K  K  K.V.'. 

H  .  Haf,»e  K  l'  A  R  }».-*  N  O. 

Hr.ft  I**  .  ^^au(h^Mrr  i'  4f  liraarj 

H  K  S<v  : 

1*.  S  'aarriSel,,  K. 

k' at  vj  Bar  *  B  ^  Ud  *£  4  A;  J  k  x  ^  ‘ 

MOATtrxl 


ELLIOTT.  DAVID  &  MAILHIOT 

Ram.f.r.  and  AaMrlft*.,* 
<Vr-r-.i.,  r.-*  fr  ih*  l'‘.'v:r!rf« 

ABfc  S»»  »ri  J  r  t;-.'  S'.te, 

ff  Maa*. . y  j.rt '.f  »r.i  \fw  York 
OMsda  lit.  MatldlKK.  lEA  <>t.  Jamra  <(. 
Har.ry  J  K-G.  U  \  r*i  ;i.  KG. 

A^  'P*#  lia!;htot.  JirsJr.fj  Bujh. 


IXCOKPORATIOX  NOTH  E 

Place  Viffer  Realty  Company, 
I.imited, 

PriiKlG  Ni'TIGi:  '.5  hi-rrlii  siMii  tha!  un- 
il«  I  tl.r  I'lr*!  I'.ir;  .'f  .  haplor  ,  !>  o;  tln> 
lipi  ijr-i  a  of  I'ai.iiaA.  i:’i'i;. 

knonn  .is  "7'\c  I’on'.p.iirti'tf  Aol.  '  U  llorp  P-i" 
tpi-t  l.a\r  I'l'i'ii  ..ss.jpii  .iiiiiov  U’.o  Sria)  OI‘  Ili«' 
Sf.rrfari  of  of  I'l-i.riiiR  dnto  ilio 

«-li  iU>  of  .'l.i.i-!!.  iroon'orafuig  Vlolor 

i:\rl>n  Mitol-.P'.'  iMiik  »  oouiifi  ;,  I'lprn  b:;!!'- 
I .  l  asgrani  aoiooaii'.  .loJiii  llui-tiaiian  U<  "i- 
ilPi  «oii,  ,  ;prk  Por.  siiui.'tu-«i  I.i'i 

.1.1  Ki.  r.-!-,-.  1  ti  ritii.oiir.  .• : .'I'.o;,;  ao-  ' f. 
nr  pf  ;;■<  g.’'  >  '  M'-mial.  i:i  tiio  IToinuo 

of  I.  •  il.o  foiU'Vl!  i;  luirp.'Si's.  \  :.-.  : 

a'  To  a.i,  o  bi  vi>roliHj-e.  ovoti.aiiso. 

<>  .'r.i.n.u.'l  O!  In  nn 

.01  .nV'rn'si'  li  'i'O.'O  of  or 

•  '•  '  t  ^'sto.  ':u  i.s.  ’ouiidivi; 

«  :  0 1  f  ^  aiiiJ  horiol li .1 1  ’.o” !  o  ii'-i 


'.boi'.ir’li.  doiool- 
o,.:  u:.h  I-  i.lo 
'O  I'.i'.'  .  .Hof  to 
;;'ii;rga  on  land 
■f'p'inv  or  tn 


1915  STATISTICS 
REVEAL  TREND  OF 
COPPER  INDUSTRY 


InterestinjT  Compilation  by  Haydoii 
.'>lone  and  Company’  TeDs  Story  of 
191.1  Earnings  in  Detail — Copper 
( ompanics  Enjoying  Almost  I'n- 
precedented  Prosperity  —  Booked 
I'p  For  Six  Months  of  1916. 


W'p  iiisps'so  cf  :y 
.'f  .'r  r.‘  ' 

T''.*reir  ur'v'n  s;i 
5  serf '.I 


\  .1  -!.  n  i-fL  ’T'  d 
:v.  plsi  irv 
r.iv '*<"T'.c  t'-*  t 


!'-,;;M;rga  on  land  .\f  thorp  is  an  increasing  Infcrc.st  niani- 
t"  ill  oopper  share.a  by  Canadians  \ilio 

rii't  r.a  .and  tiadc  111  tho  stook  niaikots,  a  compilation 
a'n.'n.’itV  or  "f  oai  niiig.i  of  .sovonil  of  fbo  outstanJiiwr 
an-.o  .ai'.'.l  to  ^rant  lO;  ;  or  i  IIIO!  pr.st's  is  (IksfillcUy  intofostillg,  , 
of.ioo.a  or  apar<-  as  vovcaltiig  tbo  pipsont  performance  Tind-'n 
tornif  .an.i  oon.  i-  price  of  copper  metal.  Statistics 

■.'■.h  :’-.o  n-arois  of  lovoiing  operations  for  1915  of  U'.tih,  Chino. 

■I  'l  r  ipip  od  in  };„y  and  Nevada  Consolidalod  C.ipner  •  jl'/tn- ‘ 

•  '''  paiias  bare  been  compiled  oy  Hayden  Stone 

per..son  or  ooriimri'  aiu!  t.  O. 

t,  i,..  rond.-rod  t'  'iTiese  shares  appear  to  occupy  a  rciy 
Y*  o'*snv'' 'f 'u'lo  po.'ition  because,  wHh  conper  metal 

nVii  or^an.'  I'on.iV.  Selling  freely  at  from  27  to  2S  cents  per  ^ 

•  of  t*io  ,  001-  pi  iind  and  a  persistent  demand  for  the  nieial 

V;  tl’.esi  eoinpantes  having  .'lold  their  tr.fire 

.10  oonu.,0!  it  ..s  tv,,.  (1,.,  ^  months  of  1916  eonse- 

o.'.rrn;..io  n  ■  ipitnib  as.sutiiig  abnormal  edinins!:.,  ii  is 
'  '  I*  ’’  Ji'as'ino.-'s.  c:is>  to  see  that  this  prospciiiy  is  bound  'o 

u~V-  as'^anv ."i^tiio  lefiected  sooner  or  later  in  the  market 
■  "in  I'r  o.rpoi.a-  pi’ieo  01  the  shares.  i 

i-s.  nh  'll  tiio  Ti'.e  Hayden  Stone  and  Company  statistics  • 
■  r  p'.^-  areas  follows:  I 


ivho'lv  or  p.i'fi  *n  os.«h  -r  n  Iw 
sr.Rros.  1'  I'd,*.  d.'bo!-;nro* 


o-'nv.'sr.i'  ,'v  , 
p-.-.roh.rso 
‘pti  n  or  otli 
o  of  sbsro*. 
•.si."  soonr'ti. 
<;  ob;ocf."  a' 


n.or  .«Pourl-  vjuarter  Knd 
Mart'h  o  Irt. . , 


ilauiSDn,  U^rlfh  ^  LCa.  17: 

ICHAirrcvico  accountants  i 
CM»pA»lr«  and  plfto*  prepAnsd  I  •  .  >. 

If  rv<^n«trurt><«n  of  rf\>rx^l*  I 

uU*D  of  Kome.  I 

F  iJiRS.'iS  -9  VotlTf  I  ^  ^ 

B  J.  W'rUH  TtllOATO  I  •> 


:>Torw»«e : 

■"  sctjuir-**  by  oric- 

•  r'vi«t'  t.-*  bo'  1. 

hor.d.«.  debon- 

*  ft  .sry  i*iht»r  coir.- 
coT!'.‘'r  or  tn  part 
■T'^'iny  or  carry .mr 

c-xpnblM  or  bo- 


■*  bo'  1.  ^Orh. 

debon-  Tk*c.  ;Usr .  . 


CHINO  COPPKIt. 

t’roduction  Coat  per  Price 

lbs.  Ib.  Rec'd 

Jl.:r.2,o08  6  38c  14.87e 

18.45:).r>02  6. 10  17. B4 

1«..S4.^.R3S  7.18  10.00 

19,560.215  7  20  20  47 


Mainly  About  Banking 


CHARTERS 


Mainly  About  Mines 


^006.548  xhe  Canadian  T^ank  of  romniprco  has  an-  qpkbec  CHAnxEiiB. 

246i’7i7  nonnred  iir.  eighth  ronscentivo  1  if.o.  bonus  Tht?  Quebec  Garette  announce*  tke  Ja 

■jiVo^s'is  veqular  p.e.  »16, 

quarterly  dividends  on  Juno  I.  The  first  incorpmatoi.  H.  C.  U.  Marioui,  advocate. 


68,293, 8S3  je,909.318 

The  net  ri  stilt  of  this  was  that  on  an  aver-  I 


-  -  •  ;  i  ,  »  ...  --  ■  ...  age  price  of  17.4Tc  a  pound  for  copper,  earn-  „  l  4,,,  -n,, 

rr  oor.de.r'.e.i  so  a«  d  reotly  or  indirectly  to  ings  were  about  JT.P.V  a  share  on  the  870,000  1912.  That  the  honns  is  being  eontinued 


bonus  was  ileclared  for  the  fina 


QltKBEC  CHARTEIIS.  The  C'onsolldutcil  .tliiiiiig  and  bnirlfine  Co. 

„  .  «  _ _  t.,..,  **R  Canada,  Ldmited'a  ore  reoelpls  Jtt  Trail 

The  Quebec  Garette  announce*  the  lateat  a,,]p]ror  for  the  week  ended  viarch  81.“i.  1916, 
provincal  iiicorporalions  aa  follow#.  and  from  October  1st,  1913.  to  date,  in  tons; 

t.niQue  Apaniiu'ut  Lo.,  Muutreal.  116.000,  Company's  Min^.s —  Week.  Vear. 

Incorporator,  H.  C.  U.  Manottl,  advocate.  (^entre  Star .  6.014  57,423 


pary  .mn  lo  guai  infee  the  shuri.*  of  stock  outstanding.  At  the  present  now,  with  ciinilligs  adver.spiv  affected  bv 

and  ir-sie.f  and  dividend.*  rate  of  production,  which  is  In  the  neighbor-  .u-  lorao  o-.cb  resei-vix  wblob  nmrK-  nil 

vA'.»  and  act  In  respect  of  hood  of  T8.brto.aOH  pound.*  a  year,  and  a  cost  large  C<u  ll  KStiwis  wh.eh  noarI>  all 


LstureiUidc  Sand  and  Gravel.  L.hnitcd,  Que¬ 
bec.  *49,300.  S.  N.  Parent,  advocate. 

Steamer  Howard  \V.,  Hiniited,  Quebec,  *10.- 
000,  Ll.  <•’.  Webster,  merchant.  ' 

Steamer  Stuart  W..  I.<ltnited,  Quebec.  *10,- 


He  Rol  . 

Sullivan  ... 
No.  One  .  . . 
St.  llngene  . 
Silver  King 


through  such  sgent  or  sgents  .vs  of  6. 


•  r*  r'.ty  s 

rr.Tiote  . 

■'■■'r  'he  p; 


•  ‘M.p.iHM*  poiinn?  A  rtio  iicost  —  ,  ...i'.-  Irinn  i  i’  w  r>  m  t*rf*  h  *%  n  t  I  \ > 

a  pound,  obtained  last  year,  earnings  Canadian  banks  are  carrying,  will  be  flin-  r'^.HVeamer  ui,  bat  d  W^  UmHeV  Quebec.  *10,- 


COXSri.TIXG  EXGIXEER 


DeGASPEBEAUBIEN 

Consulting  Engineer 

.  BUTAL  iXMEAME  Bl  ILDIVO 
T*.  u.  B4*  MONTREAL 


rgT.tm  i«hi:d  im# 

BRADSTREET’S 

C*Cr,,  TTroighout  the  Civ. ■.lied  Worli 

OITICKS  IX  CA\AD.\ 
n#lg*r7.  Alta.  VaBraairr,  B.C. 

rBM»#t>h.  AJta.  Hajallt##.  Onl. 

Mattf##.  X.B.  Meafreal.  Qac. 

taahaB.  Oat.  Oaehee.  Mae. 

Ottawa  Oat.  Taraat*.  Oat. 

Be  Jaha.  H-M,  tt’laalpeg,  viaa. 

Rapctatlce  golead  by  long  yean  of 
*;goreua  rpr.»'lecilou,  aid  sjc- 
cesiful  work. 

olOMN  A.  FULTON 

aoBenatraBcat  -  -MO.XTREAL 


trirrx  Tor  think 

Of  A  S.AFE  THINK 
or  A  FAJRBANKS- 
MOB5E. 


Your  Guarantee  of  Security 

Tou  watch  'or  Vosiness  "ieal-L*’  in 
day  ttae.  Guarri  abacas*.  ;css  by 

fYra  B*  nifi:*  Go’  a 

Dominion  Safe 

the  §u.-^Et  way  to  p:<Kec:  yo'ir 
bOBlnrsf  doc'uraenv*  w-tile  you 
tiMf)  Dominion  Safe?  are  eelling 
at  low  price#  to  avvi-.d  moWng  tlera 
to  emr  new  factory.  A.sk  'jj  about 
a  «afe  to  s-oit  v-oir  p>anicular 
ceeid#  ,, 

THE  CANADIAN  F.AIBBA.VKS* 
MOB8E  CO.,  Limited. 


M  Bt.  Aatalae  St., 
Moatreal. 


MASCBESTER-BOSTON. 

•?.?»  a.m.  *8  10  p.tn. 

BT.  JOH3f-HAr,lFAX. 

•  17.16  p  m. 

SHlSRBROOKE-LENjrOXTTLLE. 

•»!5  Am.  ft. 10  p.m.  *7.15  pm, 

BOO-ST.  P-ACX. 

_  '1.45  p.m. 

WiaKVIPEG-T  ANCOlTFEn. 

'10  15  pm. 

•Daily.  tDalJy  ex  .Sun.  JDally  ex  Sat. 
All  trains  carry  up-to-date  equipment 

riCIET  OFfICfl'  St  James  street 

iiwati  BftmtB.  fbane  Main  81tf 

YMndsor  Bold.  PlaM  Flger 
B  Windsor  Street  SUtloni 


■■  p.st  i'  'he  purp.'se  o'  carrying  on  an.v 
V  *  r-'**’*  .r.*  •‘r  In  r;ir! 

*Hk.«  o*'!vp^?*y.  or  for  th*'  purposo  of  ac- 
o^  i’T^rs  r'r  ary  p^rt  of  th*»  prc>perty 

.  •  .V,  «  .  .y-  47. ^voy  other  purpose 

nh-  '  n-fi:-  i  re  t^y  -r  ir^lircx'ti.v  calcu- 

To  er.'.'-r  i*  to  .'»i  v  partnership  or  any 
.«5har{n^  profits,  ijr.lA*n  of  In- 
oo-operAt ion.  loinr  Aiiveninre,  reeip- 
.•*  ,a'  -'r  ess  on  or  o*h»vr^-jBtN  with  any  rom- 

pan:.  carry:r.c  ‘^n  i”*  *'Tj>jaired  In  or  aPoiit  to 
srr>  ijon  or  eT-.^ac*'  'n  any  busine.s*  or  trans- 
«v*t;on  of  b^inp  oondviofei  in  as  dl* 

!  \  or  Indjre-'t’.y  to  b»T*»fi^  this  oempany. 
A’-.i  to  t(».  c  jarnnTee  tho  ron- 

*•  »  of  and  ot h''‘ru* :«♦  assist  any  such  com- 


.  cupper  are  at  the  rate  of  *15,007,o»o  i  (Inctly  cheeping  news  fur  Uie  sharrholdcr.s.  noo  G  v'  ■WTdis't.  i-  merchant. 

ra"ri7,!g  o'’, fsnb  I  _  GeimrVl  Lumber'  and  .Manufacturing  ('o.. 

ll.AY  CONSOMDATF^  .4  tribute  to  (kona, linn  bankers  vv.us  given 

I91o  Production  Cost  Per  Price  Net  u,.  n  c-  m  .■  r>  u..  >  r  r-  t  '.nanul acturer. 

Quarter  End  Iba.  lb.  Uec'd  Emrning*  b.'  H.  t  .  .vlauelis,  ot  Ji.  Martens  &  ( O,  Inc..  i.a  Compagnie  de  Tabao  Salnt-Hyaclnthe, 

March  31st. .. .  14,600,000  8  84c  14  32c  *782,000  Of  New  York  and  Petrograd,  In  an  addres.s  I.iinitce,  St.  Hjuicinthe,  Qua.,  *20,000,  J.  A. 


1915 

Production 

C ost  Per  Price 

Quarter  End 

Ibe. 

lb. 

Rec’d 

Earninff^ 

March  3lst. . 

14,600,000 

8  84c 

14  32c 

$782,000 

June  30th. . . 

14.800,000 

9  0.5 

IS  63 

1,377,000 

Sept.  30th.. . 

15.400,000 

10.  19 

15  70 

817,000 

Dor.  31»t.  .  . 

17,700,000 

9  62 

20  21 

1,608.000 

62.500,000 

*4,784.000 

The  net 

result  of  this 

Wfl  51 

that  on 

an  aver-  [ 

'•  merenant.  Totals  .  i:t,.-,.7,6  229,124 

.  "b  •4‘o*Jiiih  ^ niis'h’  The  Oiirsus  <iol<l  .VliiioK  in  .Muiuoc  Town- 

.Kc,  *49,000,  J.  D.  Bush.  eoti.sldering  ihe  building  of  a  ..uill, 

Tah.n  UDint  Hvoeinthe  The  incline  .sliaft  i.*  being  sunk  from  lUo  300 
7'  to  the  4n0-foo,  level.  .V  liltlc  ore  from  the 


*"'ii  amt  icirogiau,  in  an  atmres.s  .mmeov,  on  ,.v,„vv,  e.  ...  ...i,,  „„ 

'iniono  Association  of  Kxport  Managers,  ^"i‘|^’''co,n‘,agnie  dc  Bois  de  Consl.i  uctlon  Gold  Pyramid  pro„eri.v.  but  Hv  „l.-itit  was  ru 

1,808.000  at  t  hicago,  regarding  a  campaign  for  Russo-  Eureka,  Limitce.  .Montreal,  $19,000,  G.  Bro-  tli»i  only  a  \.  i  y  poor  ’v  uvery 


said  in  part;  “rinancing  does  not  worry 


age  price  of  17.35c 


ITome  Sectirities.  Ljiniltcd,  Monlrenl,  *5,000,  contain  the  vc 
L.  Shoicr,  civil  and  mining  engineer.  Kerr  I. like  Mining  4o.  .M.ireli  loodueiion  of 

Tmprlmerio  Maisonneuve,  BImitee,  Matson-  21  1.920  ounee.s  of  .lilvcr  lin.ln-  oil  oiiipm  rc- 
ncuve,  $20,000.  E.  N.  I.efebvre,  accountant  curds  of  the  company  .siii'-c  ll'to.loii.  and  i,s 
Tl,c  Ha  H.a  Hay  Sulphite  Go..  I.lrtilted,  Ghl-  the  fir.el  time  for  scvciiil  >o,iis  ilia'  ilw  200,- 
coutlmi.  $2,000,000,  J.  E.  .\.  Dubuc,  manufac-  ooo  -ounce  mark  lias  been  in  *, -id  a.s  a 


w.T.H  made,  and  tin*  m  w  loili.  il‘ 
contain  the  very  latc.st  prio  t  ii-t-. 


about  $3.20  per  share  on  1.571,279  shares  of  posed  trade- — barter.  In  a  broad  sense — will  ncuve,  $20,000.  E.  N.  I.efebvre,  accountant 
stock  outstanding.  At  the  present  ratfi  of  enahle  us  to  hiiv  hero  for  rash  sell  in  Rus.  TT'''  ’'rt.  H.a  Hay  Sulphite  Go..  I.lflilted,  Ghl 


'll  T"  .tr-.alc.irr.s'e  ivi'ti  anj'  company  hav-  Per  of  2br  a 
■c  ob.'ect*  altogether  or  In  part  ilinilar  to  000.  or  ahoi 
•.;".o*p  of  thi*  company;  .  NE 

;  ‘  To  enter  into  an*-  arrangement*  with'  .... 
ari  .auth'rittes.  n;,;r.icipa’.  local  cr  otlierw-.*e.  Quarter  End 
that  nay  .•eem  cot.d-iciv»  t--  the  conip.any'.*  March  3Ist 
ih;vc;*  or  any  of  th--.r..  and  lo  promote  or  June  30th 
obtain  any  provisional  order  or  .Vet  of  Par-  Sept,  30th. .!. ! 
’.lament  or  art  legl.slature  for  enabling  thi.«  Qec.  3l8t .  . . . .’ 
company  to  carr.v  an}  of  its  objects  Into  ef-  i 
'ect  >r  for  any  other  purpose  which  may  j 


oVc'ri\  ■■  'y  bj  enable  ti.s  to  buy  here  for  cash,  sell  in  Rns- 

productlon,  which  is  in  the  neighborhood  of  .  -  .  .  .. 

70.000.000  pounds  annually,  and  a  coet  of  ^nd  still  have  plenty  t>f  working  ca.pt- 
9.15c  it  potintl,  which  was  the  average  of  last ,  tal.  -without  any  foreign  trade  bank  In  the 
year,  earnings  on  the  precenf  price  of  cop- !  fnlted  States  or  anv  fancy  coninilsslons  to 
O^T."oVrho\r$7'!35"a%ha;e:’''"^""'’“^  big  banking  graup.  If  necessary  wo 


NEVADA  CO.NSOLIDATED. 

Production  Cost  Per  Price 
Snd  lb*.  lbs.  Rac’d 

-  10,815,690  9. 97c  14  640 

_  16.106.920  8.9.9  17.00 

_  18,516,121  8.01  16.87 

18,287,930  7.46  21.7 


can  finance  unlimited  trade  of  this  charac-  provincial  inccrpoiailons  as  foUowii; — 
ter  In  Canada,  whore  I  find  banking  and  The  Crowley  Miinufacturing  Co-.  Ll 
business  sentiment  very  favorable  and  very  un'%‘arrl*u“r.’  ^ 


*ia3’784  1j«7ierally  speaking,  we  can  buy  com- 


urer.  montb’.s  output.  Kebru.i r.v  p'-odio  iiou  wii.s 

-  16:1,99.)  oiiiict'.*,  and  lM.'di7  in  .liinuaiy.  or 

noniNinN  rHAHTKns  563.612  onnce.s  for  the  .lUHil.-r  r-mipHi.d  with 

DOMINION  CHAH.EHS.  5.52.710  ouiue.s  for  the  pr.  v  ions  .|•l■ll  l•■r.  or 

The  Canada  Gazette  announces  the  latest  last  three  months  of  Hu-  cHlendar  .M,ar  of 
rovinclal  Inccrpoialions  as  foUuwii: —  1915.  rroduction  marl-.i  in  exes.*  of  2.2H0.- 

The  Crowley  Manufacturing  Co..  Limited.  goO  ounces  per  annum  ar*-  unknown  .“inco  the 
bronto.  $100,000.  Incorporator,  J.  F.  Cough-  early  bonanza  days  of  Goliiilt  piior  10  1911. 
n,  barrister.  It  is  likely  that  the  company  will  continue 

The  Cunningham  and  Thompson  Co.,  of  to  force  production  during  |«rcviiling  high 


mod''tie.S  in  ILllSSia  and  pay  for  theiYi-,  with  p'Anadn,  Livnlted,  Halifax.  $40,000,  W.  -V.  prices  for  silver.  March 


a'614,243  bills  of  goods  bought  here.  The  margin  for 


Fea.stei'  Corporation  of  Canada,  Eimited,  5tje 


mated  at  $80,o00,  based  in  a  21-ceut  co.-=t  and 


.V  jiroduction  of  200,000  onncea 


*cex  expedient,  ard  to  oppose  any  P/oceed- 1  ^he  net  result  of  this  was  that  an  an  aver-  That  1*  a  vital  factor  little  imder-iitood  by 
ThV  i  17.62c  a  pound  for  copper,  earn-  tnajiy,  not  understood  at  all  by  nioei  of  you. 

compan,  «  were  aW  *2.85  a.  -hare  on  2,000.000  The  Germans  used  to  handle  the  bulk  re- 

wh.-’eIr%^^’^7r.‘'ofX'praperu'^3*”^^^  rate  produotiom  whkh'’lf' In  the  neK?-  Immigrants  in  the 

.inde^.akings  of  thecompanv'^asagorng'con-,'’°^.^  72.000.000  pounds  annually,  and  a  Lulted  States,  a  large  amount.  ’ 


*6.714  910  foreign  exchanige  is  very  wide.  Monti eal,  *5d,000.  H.  C.  G.  Mariottl,  advocate.  Hionlhly  at  21c  cost  and  sold  at  62G 

’  '  ml _ .  _ _ J _ _ _ I  Uxu-Dt-  I'.,  t.itviil...1  _ .  . 1.1  .  . . 


_ _  _  _  _  _ _ _  Dominion  Sugar  Co.,  Limited.  WaJlaoeburg,  present  price,  would  net  S^tt.OOO 

Tna-nsr  -nnl  nnderst/vnd  0+  oil  bv  m/iat  nf  voii  Gnt..  $.5,000,000.  H.  II.  amlth.  Dividend  requirements  at  2.T'C  quarterly  call 

not  nndorst^  "'i.''-'!,,  ^  U  I  ..  ^  Jollette  ateal  Co..  Limited,  Montreal.  *100.-  for  *.50.000  per  month. 

The  Gormans  used  to  handle  tho  bulk  re-  ooo,  J.  K.  SUnson.  merchant.  _ _ 

ralttances  by  Russian  iinmigrauts  in  the  .Sherbrooke  iron.  .Metal  and  Hide  Co..  Llm-  -m  »  i  v' 

L'nltpd  Slates  a  large  nmonnt  ”  Lniina  Smith,  widow.  ^AflOXAL  IhCUXUiUl. 

enuea  states,  a  large  amoitni.  .\rthur  D.  Little.  Limited,  Montreal,  *50.000,  _ 

- -4.  U.  Holden,  K.C.  .x.  i  m-  i 

The  Canadian  Bank  of  Oommcrce  has  Canadian  Aloxiie  Co.,  Llr^ed,  Stamford,  (Northern  .Miner.) 

sent  a  sufficient  number  of  men  overseas  "Vl'S.OoJ:  J.  Sr“  t'koUv  Jm'k™’’of'W.e 

to  form  a  Battalion  in  themselves.  The  Gastr,  •manufacturer.  icciuiting.  Mi.  1.  htiij  Ditkinson,  ol  Jhe 

Commerce  has  1010  men  on  military  service  Automobile  Owners’  Acces.aory  Co..  Limit-  I'hnancial  Times  ci  .Monircal,  points  cut 
to-day.  In  this  number  are  included  a  -'lo'Aroal,  $50,000,  H.  F.  Cameron,  sales-  most  .lustly  that  the  smaller  acreage  under 
Lleoit-Oolonel,  Majors.  Captains,  etc.,  right  '“Kenabeek  Silver  .Mines,  t.,lmited.  Montreal,  '"'heat  in  the  M'est  is  duo  very  iargely  to 
down  to  the  rank  of  private.  »1,0000.000,  R.  T.  Heneker.  solicitor.  the  numbers  of  yonir  fariiierG  sons  who 

III  Itcltance  Foundry.  Limited,  Montreal,  *50,-  have  gone  to  the  Front.  He  so  vs  that  ihe 

_ _ ; _ _  ooo,  A.  Valiquelto.  clerk.  .4icr,ro-a  nGnt  inn  nf  the  whmt  i-.-nwiiM-  iiiHlls- 


•  k)  Tc  .«ell  or  otherwise  dispose  of  tho 
whi  le  or  any  part  of  the  property,  assets  and 
.indertakings  of  the  company,  as  a  going  con¬ 
cern  or  otherwise,  for  such  consideration  as 
,  tn*  company  may  think  fit.  and  In  partlcu- 


cost  of  8.24c  a  pound  obtained  last  year, 
earnings  pn  26c  copper  would  be  *12,800,- 


'a'r  in ‘whore  or  "in  part  fo‘r  rash,  paid-up  0®®'  O'"  fat®  about  *6.40  a  jhare, 


share*,  stock,  bonds,  debentures  or  other  se-  DTAH  COPPER, 

c  jrities  of  any  other  company  having  ob-  1916  Production  Cost  Per  Price 

-"’,*  altogether  or  in  part  similar  to  those  of  Quarter  End  lbs.  Ib.  Rec’d 

•h's  oorrpany:  March  3Ut -  26,413,995  7.29c  14.93< 

G)  To  distribute  among  the  shareholders  ^“rte  30th  . . . .  40,799.82.5  6.57 

of  t’-e  compar.v  in  kind  any  property  of  the  IfP'’.,  .  J  J® 

oripary  and  ir  particular  any  snares,  ponds.  .  44,2-4,715  6.10 

ietenture.s  or  other  securities  In  other  com-  isronTOTa 

psc'e*  belonging  to  the  oc«-npany  or  which  _.  . 

•>■.0  r.  mpary  may  have  the  power  to  dispose 


■  n-.t  T- 
n-  "o  na ! 


oieppanv  or  which  166,207.376  $17,913,482 

,e  nowee  to  dlsnose  result  of  this  was  that  on  an  aver- 

le  powe.  to  dispose  j.  copper,  earnings  were 

he  above  things  as  ’’■*  about  *11  a  share  on  the  stock. 

r<ors  or  oT-ierivisp  A*  tbe  present  rate  of  production,  which  Is 


The  Canadian  Bank  of  Oommci'ce.  has 
sent  a  sufficient  number  of  men  overseas 


PER.  fj.1  i  sent  a  suiiicienr  numner  oi  men  overseas 

It  Per  Price  Net  j  to  form  a  Battalion  in  themselves.  The 

»»  -J*™*''?!  Coromeroe  has  1010  men  on  military  service 

57  16.98  4Ai2|299  i  to-day.  In  this  number  are  included  a 

76  16.26  4,’414.’564  j  Lleait-Oolonel,  Majors.  Captains,  etc.,  right 

®i®T®'203 .  down  to  the  rank  of  private. 

$17,913,482  !  L-'-  -  " - -  -i— - - 

,p\r'’eLrmng"s  DIVIDEND  NOTICES  ETC. 


NATIONAL  ECOxNO.^lY. 

(N'orlhern  .Miner.) 

The  most  drastic  need  for  economy  is  in 
recruiting.  Mr.  T.  Kelly  Dickinson,  of  The 


i  by  or  through  agents  or  otherwise,  and  rtppi oximately  176,000,000  pounds,  at  a  co.st  j 


in  ronjijiiction  with  othc-r.**: 

I  To  fJo  nil  s’j^h  other  acts  and  ihinR.** 
re  ‘"•r  c'^ndijriv®*  to  the  atlain- 

t  o'  tb**  abov«»  objortfs.  or  any  of  thorn 
♦  A  carry  on  any  bu^'ne*?.*.  whether  manu- 
jrirs  ’■'r  otherwjne.  p^^rmano  to  the  pur- 


««.e  ’>p.!  .*iroe''T«  abov«  forth  and  wbioh 
tijpy  to  thf  company  capable  of  being* 

.  on v*-ni^r’ ® I V  •  arried  rin  P.'i’  the  c’on'^pany  oi* 
•a;ct;)«lpd  di^ertly  or  jndT*’<’Mv  to  pnhanoe 
*r.e  vf»h:e  of  or  r'^-ndpr  profitable  any  of  the 
nr-'p'r* o’-  rfeht«' 

^r,t  Th<»  abovA  object.c.  power?  or  purpoj'v; 

■'  'h®'  rori’panj'  ahaU  bo  cioprn®*‘d  to  he  .-ovoral 
'  r.6  *  o*  tiGp«.rd«»r?  on  <»aob  other,  and  tb« 
^on'.pan\-  may  piir^ue  or  carry  on  any  one  nr 
i-'or^  '/  s’loh  pou’«^r^  or  purpope*'* 

•■''•thout  retrard  »o  p.^b'^r;*  of  them,  and  no 
''laui**  shaH  b<*  li®mitod  in  it?  crenerally  or 


n  with  other.«5*  per  pound  obtained  laat  year,  earn- 

actp  and  ihinR/5  on  'JSr  copper  are  at  the  rate  of  $34,- 

to  the  attain-  226.^00  annually,  to  which  must  be  added 
or  anv  of  them  ,  52,000,000  received  from  the  company's  hold- 
.  whether  manu-  in§:s  In  Nevada  at  the  current  rate  of  dlvl- 
lane  to  the  pur-  dendxS.  bringing  earnings  up  to  $22  a  ahara 


_ INCORPORATION  NOTICE* 

Wm.  Lee,  Limited. 

PUBLIC  NOTICE  i.s  hereby  given  that  under 
the  Quebec  Companies’  Act.  letters  pa- 


BAKK  OF  MONTREAL 

■^OTICE  is  hereby  given  that  a 
^  •  Dividend  of  two-and-one-half 
PER  CENT.  uf»n  the  paid  up  Capital 
Stock  of  this  Institution  has  been 
declared  for  the  three  months  ending 
30th  April.  1916,  also  a  Bd.nu.s  of  one 
PER  CENT.,  and  that  the  same  will  be 
payable  at  its  Banking  House  in  this 
City,  and  at  its  Branches,  on  and  after 
Thursday,  the  FIRST  day  of  .Iunf. 
next,  to  Shareholders  of  record  of 
^h  April,  1916. 

By  order  of  the  Board, 
FREDERICK  WILLIAMS-TA  YLOR 

General  Manager 

Montreal,  18th  April,  1916. 


ONTARIO  CjH.ARTF.nS. 


The  Ontario  Gazette  announces  the  latest 
provincial  incorporations  a.*  follows: 

Byriis  r’neum.aiie  Ship  liaising  Co..  Limit¬ 
ed.  Hamilton.  $4n.rtrto, 

•T.  It.  GIip.*liaiii  &  Hons,  Oravenhurst.  *40.- 
000. 

Burlington  Metals  Coxnpany,  LiuiilcJ. 
HaiiiiUoii,  JJO.OOO. 

Big  .Six  Itanrh.  T.iniitcd.  Toronto.  $2rt.noo. 

Gavlock  VYaiker  Machincr.v  Co..  Limited. 
Toronto.  .'547..5rtu. 

Snyder  9^nap  Hutton  and  Fastener  Com¬ 
pany,  [limited.  Toronto,  $10,000. 

Dru’ninond  Fuel  Compan.v,  Limited.  Tor¬ 
onto.  .$20,000. 


disorganization  of  the  wheat  growing  indu.s- 
tiy  as  a  consefiuence  caiiti.'i  be  i-  nceived 
by  the  general  publle.  If  national  sci'vico 
le  latest  foi’oe  tlie.se  men  would  liavi'  stayed 

..  Limit-  at  home  and  crof  tn  the  cioii.s  aiul  ou’.’  un¬ 
attached  city  dwellers  of  military  age  would 
St,  *40.-  been  in  Flander.s.  War  eoiild  ibeii  be 

LiuiilcJ.  carried  on  with  the  least  po.ssilde  wastage 
of  man  power.  Sav.«  .Mr.  Dickinson: 

Limited  "The  raising  of  .'I'.oi.uiio  {'anadians  for 
overseas  would  not  be  a  serious  (piesiion  if 
r  Com-  it  were  done  by  selection.  .Vs  it  La  to-day, 
d  Tor-  qualities  which  make  a  man  worth 

something  to  the  couniiy's  pr.iduetion  are 


<-oiv,p;,n)  may  pursue  or  carry  on  any  one  or  tent  have  been  issued  by  the  Lleuten- I  Bv  order  nf  the  Ronrd 

r-ore  ,  c  such  objects  powers  or  purpose.*  aiit-Governor  of  the  province  of  Quebec.  |  _rx,-,_:T-rxT,-Tr  ,,1,,  ,  ,  ,‘‘x  .n . 

■■■•’thc.ut  regard  'o  the  c.»hers  of  them,  .and  no  hearing  date  the  8th  day  of  March,  1916,  in-  |  FREDERICK  WILLIAMS-T.4 4  LOR 

"iIb’j.**  sha'l  be  lirujted  in  it*  generally  or  corporating  M.M.  Walter  8.  Johnson,  solicitor.  General  Manager 

otherwise  construed  having  regard  to  any  Gerald  A.  Coughlin.  barriBter,  Hugh  Wylie,  i  Montreal  Iftth  Anril  1916 
•-  'her  clause  of  such  objects,  powers  or  pur-  accountant,  Montreal;  Christina  Imrie,  secre- !  *  ’  f  »  • 

poses  tary,  Kthel  M.  Peirce,  aecretary,  'Weatmount,  |  ™  _  hj - - - - 

The  operations  of  the  company  to  be  oar-  for  the  following  purposes:  I  TL-,  /'..../x  O _ _ 

a*nd  f'’uewhere*^^h”v''iVe  ®ri^"r'of ’’’"rwe'^VUEsr  either  as  principals  or  agents,'  IflC  l/dRSUlBll  UdJlK  Ol  L0inin6rC6 

I  a^nu  c-gxi^  here  nt  i  .e  name  or  t  .ace  \igf  r  bu.slness  of  manufacturing,  imtforting.  i 

I  xlock  of  oi^  imndre;rVhr,u*.an^^^  dUud-  '’"•’"'t'.  selling,  exchanging,  repairing,  tuning  j  |H  VIUEM)  Xu.  117. 

..a  i-.»  ,  enn  If  '/i„iiov»  ^nd  renting  piapps.  organs,  harmoniums.  I 

!e®a^,^"\%,l^;^,Vc‘’hi:rpri7e'^'oV’h^,"*?n^^,^s"^^^^^  f1>'.ll  ’^^-reby  given  that  a  quarterly 

'^‘^^“prortnrV”  o''‘“nueW  Montreal,  any  mu.sical  instrument,  music  a^nd '  dividend  of  2'/),  per  cent,  upon  the  capital 

■  nn,„,5  'the' office  of  the  Secretary  of  musical  literature  and  to  manufacture,  pub- ;  Stock  of  this  Bank  has  been  declared  for  the 


The  I’.tIhcc  Ko.cd  Telephone  Company.  Llm-  tbe  same  qualitie.s  whieh  impel  Tilni  to  drop 

'*  The^'lllcrtTotvpcrs.'  T.,linitcd.  Toronto.  *49.-  tools  and  start  for  Die  trenches. 

1)00.  Wdiat  possible  answer  i.s  tliere  to  .stieh  an 

The  Doyle-noiincnt  Tractor  Company,  T-lm-  argument?  A  meeting  was  heid  in  DtiawH 

“Ynv.’^To'rs  and'  T?‘aders.  Limited,  Toronto. 

$1,000,000.  of  the  anomalies  in  tiic  situation. 


The  Canadian  Bank  of  Commerce 

BIVIUEXI)  Xu.  117. 

Notice  is  hereb.v  given  that  a  quarterly 


BRITISH  rOMTHBIA  CHAR’TEBS  OKL  Ntlll  'M..N 

The  British  Golumliia  Gazette  announces  the  latest  ((’obalt  Niig.'it 

provincial  incorporations  as  follows: —  Qre  sliipment.s  for  tli  ■  wi 

Brown  Fraser  and  Go.,  I.imited.  Vancouver,  $25,000.  14  were  tar  below  tho.'-c 

Sholly  Brothers  I.imited,  Vancouver,  $200,000.  week  Five  mines  thi.*  wccl 

Tho  Resource  Bending  Company,  Limited,  Vancouver,  ,^4  j,--  <.f  ,we,  n.“ 

$10,000.  '  740.959  Dound.s 


Dated  at  the  office  of  the  Secretary  of 
dix,..  of  Canada,  thi.s  25th  day  of  March, 
1915. 

THOMAS  AtfLYTir. 
t'nder-Secretary  of  .State. 

'  . !  1  ■  G  t  B  B  O  N* .  r  .\  .c  G  P  A I N . 

MIT''HELI,  *  Ga.=!GR  \TN.  , 

Foifcitor.*  for  .Applicants  I 


ORE  SHUMIE.N TS. 

(Cobalt  Nugatt.) 

Ore  sliipment.s  for  tli  ■  wicl:  endinc  Vpril 
14  were  tar  below  tho.'-c  of  the  i>ri  \  ioua 
week.  Five  mines  thi.s  w>  i  k  .shipped  a  tot.al 
of  171,877  pounds  t)f  ore,  ns  con, pared  witli 
a  total  of  749,959  pound.s  shimn't  liy  six 
mines  the  week  previoiv.  Tiic  ore  from 
the  Buffalo  and  tip'  .AtcKlnit  y-i)ai  ragh 


lisli  and  deal  in  everything  connected  with  ;  three  months  ending  31. St  May  next,  together  tOXClLlATIOX  .VET  FOR  MUXITIOXS  Mines  went  to  Perth  .Ainbov.  N.J.,  and  that 

me  mmsicai  ousinc-s,  ,  ^ '  with  a  bonus  of  one  per  eent.  and  that  the  ni«4P¥’TF<!  frc*n  the  Dominion  ttcdnciion  hihI  Lc  Rose 

To  sell  or  dispose  of  the  undertaking  of ; ,  navablo  at  the  Ranlc  atnl  i+«  HIM  LTfch.  5,i„es  to  Denver,  Colon,',  ..  The  two  cars 

the  company  or  any  part  thereof,  for  such  »anlt  and  its  whieh  annears  in  ihe  from  the  Jlining  Corporaiion  of  c.anadu  went 

consideration  as  the  holders  of  the  majority  I  Branches  on  and  after  Thursdav,  1st  .Mine,  ornciai  notice  wnicn  apjieais  in  tne  Mannon  out. 


SPRIXIi  riSHIX(w.  'able  stock  of  the  companj’  In  payment  of  and  I 

Ang’er.e  in  all  parts  of  the  country  are  to  .*ecure  for  the  company  any  promotion! 

;  ,.o.v  ,hrl,-  rw„„s  par.,, '  "''f I 

j  ready  for  the  opening  of  the  spring  call.  :  company;  |  Toronto 

,  An  objective  point  that  will  appeal  to  fisher-  |  to  do  all  acts  and  exerctae  all  powers  and  1  — 

I  men  is  Algonquin  Park,  (200  miles  north  i  carry  on  all  business  incidental  to  the  dueiPAIJA 
of  Toronto,  and  170  miles  west  of  Ottawa.) 

...  .  .  ,  ..  j  ana  ncresHary  or  expenlent  profitably  to 

where  fine  sport  is  assured  with  the  gainey  ’  c^rry  out  its  undertaking,  under  the  name  of 

speckled  and  salmon  trout.  "The  Highland  "Wm.  i-ee.  Limited,"  w;ith  a  capital  stock  of! 

Inn,  at  Algonquin  Park  Station  will  open  tYV^rty-five  tbotisand  dollars  f $25,000.00).  di- j  i,|. 
tvi.  ...I,  vioT-  vlded  Into  two  hundred  and  fifty  (250)  shares  ' 

this  >ear  for  the  reception  of  guests  on  May  hundred  dollars  ($100.00)  eorh. 

1st.  Interesting  ilju9trat.(}(l.  descriptive  lit-  The  principal  place  of  business  of  the  cor- 1 
erature  free  on  application  to  M.  O.  Dafoe.  ■  poration  win  be  at  Montreal.  NOTIC 

122  St  James  Street,  Montreal,  Que.  if®,  Froyinoial  |  dend  of 


in  value  of  the  issued  stock  of  the  company  1 1916.  The  Transfer  Books  of  the  Bank  will  current  Canada  Gazette  of  the  extension  of 

"'^’To  i*sB!i«'in  *thn  discretion  of  tha  ai..  t  h*®  closcd  from  the  J7th  to  the  31bt  of  May  the  Industrial  Disputea  Investigation  .4ct  to  I 
To  issiis  in  the  discretion  of  the  directors  novt  both  davs  Inclusive  , 

for  the  time  being  fully  paid  and  non-assess-  apply  epecifically  in  tke  ca.se  of  di-smics 


By  Order  of  the  Board. 

JOHN  .'MRD. 
General  Mauiiger. 
)ronto.  11th  Api'il,  lOIG. 


in,  at  Algonquin  Park  Station  will  open  thoiisand  dollars  ($25,000.00).  di- 

,1,  .....  f..  .w.  - _ ...  vto.-  vlded  Into  two  hundred  and  fifty  (250)  shares 

its  vear  for  the  reception  of  guests  on  May  f  hundred  dollars  (*100.00)  eech. 


The  principal  place  of  business  of  the  cor- 


CANADA  CEMENT  COMPANY, 
LIMITED 

FRE I  E RE M  E  S il  V RE IHH, HE RS. 
IHVIBEM)  XO.  ‘2.>. 

NOTICE  IS  HEREBY  GIVEN  tJuft  a  divi- 


Se?rUlo-!^'^’/s  'eYghrh^'ra.v°^f  ^tJ-h^^tirra/rb  in  m 

C.  J.  siAfARD»  March  31st»  liUB.  being  at  the  rate  of  sevtn 

Assistant  Provincial  Secretary.  per  cent,  per  annum,  on  the  paid-up  Prefer- 
W.VLTEU^S^_ JOHNSOI^  ence  Stock  of  this  Company,  has  been  de- 

— _ _ _  dared,  and  that  the  same  will  be  paid  on 

I  the  16th  day  of  May  next  to  Preference 
THr  MflNlRFAl  I  IRHT  IIFAT  shareholders  of  record  1st  day  of  May,  1916. 
IIIL  IVIUnillLnt.  Liunii  QCfll  The  TrauBfea-  Books  of  tho  company  win 

AND  POWER  COMPANY  Inclusive. 

By  order  of  the  Board  of  Directors. 

60th  DIVIDEND  H.  L.  DOBLJ3, 

Secretary. 


BECOME  A  REGULAR  READER 

It  costs  only  tw  o  dollars  a  year  for  regular  weekly  delivery  to  a 
Canadian  address. 

Please  fill  in  and  cut  out  this  coupon  and  forward  it  to 
THE  FINANCIAL  TIMES  PUBLISHING  CO.,  LIMITED, 

P.  O.  Box  1627,  Montreal. 

Endosed  find . for  $ . 

for  which  send  The  Financial  Times  for . months  to 

NAME . 

ADDRESS  . 


to.  Mannor.9,  Out. 

current  Canada  Gazette  of  the  extension  of  Nipij.sing  wa.*  the  only  buiiioti  i^hipper, 
,  .  .  ,  .  ,  ..  ..  .  ,  .vending  out  a  tots!  of  32!  bars,  ,'”111 iiilng 

the  Industrial  Disputea  Inx-estigafion  .4ct  to  H79  ;;95  2(  rin»  ouiu'es.  value, 1  at  ;  n.:28.46. 
apply  epecifically  in  tJie  ca.se  of  di-smics  T'be’RbJve  went  in  iw,  sliitiinent.*  <,r  227  and 
hetxveen  employers  and  employes  engaged  for  th.^  ye.tr  to  d.ite  are 

in  Ihe  iiiaTiufap'‘urp  of  niunilious  of  war.  ,,j,  follows. 

.<ho5v.s  that  it  will  apply  also  to  the  manu- 

faclure  of  munitions  in  Canada  for  the  , . 7  n'l,*'  77 

allied  countries  if  such  a  dispute  threaten.s  Dom^ltcdu'-'tion  '• . . .  rn’.sVrt.rt  f  7.s'.i27’93 

to  result  in  a  .strike  or  lockout.  (•v.  itrsei’-e  .  rt,.  11,5.0(1  .57.390.00 

The  notice  reads;  "To  apply  in  the  case  o  ttrien  Mine  .  Vi'  -lr'  lo  ’v'tss'oo 

of  any  (Ikspute  bet.w’een  employers  and  em-  _  .  _ _ 

ployes  engaged  in  the  production,  construe-  Total  . 2.8111.551,21  $i,6.>9. ,186.73 

tiou.  repairing,  mantifaeture.  tran.sporta-  ^  follows: 

tion.  or  delivery  of  ships,  vessels,  works.  ('ompany.  C'lunds. 

buildings,  munitions,  ordnance,  guns,  ex-  MiniPi  (■’o'^rpor.otion — 

plosives  and  materials  and  supplies  of  every  'it''i®aKo*^'  . ! .  xiVtH 

nature  and  description  whatsoever  intended  Ruffam  uRuis  (:i’,’.5no 

for  tho  use  of  His  Majesty’s  military  or  McKiniey-Darragii  . . 

naval  forces  or  militia,  or  for  the  forces  of  LaRose  M’nes  .  .  .  . .  S7,359 

the  nations  allied  with  the  United  Kingdom  Do*’’"’*""  Leduciion  . 

in  the  present  war.”  Total  .  4  74,877 


Die  .*hi)MKiits  were  a 
C'onipany. 


77.921.77 
7.''.1  :!7.93 
.57. 390.90 
.56.691.91 
8,358,00 


861. 55  1,2  1  $1,6.39. ,186.73 

a?  f,illows: 


Townsite  City  .  81,987 

Cobalt  t,ako  .  86,724 

Buffalo  Mines  .  6  1, .500 

McKlnley-r>arragli  . . 

LaRose  Mines  .  .57,359 

Dominion  Bfduction  .  87,000 


Sabseriptinn#!  In  Canada,  «2.00  a  yrari  $1.2S  for  alx  month#.  In  Gf«at  Britata. 
8#  a  7ear»  4#  Sd  for  six  month#.  In  I'.S.,  $2.50  a  jrar;  *1.50  for  »lx  month#. 

Make  all  Cheques,  Drafts  and  Money  Orders  paj'^able  to  the  Company 


AND  POWER  COMPANY  Inclusive. 

By  order  of  the  Board  of  Directors. 

60th  DIVIDEND  H.  L.  DOBLJ3, 

Secretary. 

Notice  I#  hereby  given  that  a  Dividend  of  -  - -  - ! 

Two  and  One-haJf  per  cent,  on  tho  Paid-Up  '  linMIlllnM  DDlDPr  POMDAIIV 
Capital  Stock  of  the  Company  (being  at  the;  UUIVillllUn  DItIUUL  wUlfll  AllTi 
rate  of  Ten  per  cent,  per  annum)  for  the  1  , 

;  Quarter  ending  .\pill  39th,  1916,  has  this  day  i  I  IMITni 

been  declared:  I  LIITII  I  bU« 

let.  To  Shareholders  of  reoord  April  aSlh.  '  - _ 

1916,  on  the  Montreal  and  London,  :  r»TinT»irNm  N-nmirr' 

England.  Registers.  JHVlDEXD  XOTICE. 

2nd.  To  Holders  of  Share-Warrants  in  re-  - 

demotion  of  Coupon  Serial  No.  60.  .  ■ .  ,  -  .  .... 

Dividend  cheques  will  bo  mailed  to  Regis-  ^  Dividend  of  two  per  cent,  for  the  prc’S- 

tered  Shareholders  May  16th,  1916;  Share-  ent  quarter  has  been  declared,  together 
Warrant  Coupons  will  be  redeeened  on  pres-  - 

entation  at  the  Company's  Office.  308  Power  *■  Bonus  Of  three  per  cent.,  payable 

I  ****  House  May  16th  to  Shareholders  of  record  at  the 

of  Messrs.  Ntartlgny  &  Companj’,  28  Rue  Bar-  ,  -  ^ 

bet  de  Jouj',  Paris,  France.  close  Of  business  on  April  29th,  1916. 

By  order  of  the  Board.  By  Order  of  the  Board,  ' 

J.  S.  NORRKS,  1  R.  MONTAGUE  DAVY, 

General  Manager  and  Sec.-Treas.  Secretary. 

Montreal,  April  17th.  1916.  Montreal,  April  19th,  1916. 


DinDEXD  XOTICE. 


You  will  like  its 
Fine  Granulation 

Buy  your  sugar  in  these  neat  2  or 
5-lb.  cartons,  4v'hich  you  can  place 
directly  on  your  pantry  shelves. 

Just  cut  offMhe  corner  and  pour 
out  the  sugar  (n  you  need  it. 

Landc  Sugar  . 

comes  also  in  10  and  20-lb  bags  for  house- 
Nvives  who  like  to  buy  in  larger  quantities 

*^The  All-Purpose  Sugar** 


pure  Carie 


r Extra  Quftlit)  j|ji| 

Granulated 

I  ■•v-gn.-w.’ggrt-jll.l 


2  and  5-lb  Cartons 
10  and  20-lb  Bags 


